Exempt From !ﬂcom Tm&

Section 501({c) of the internal Mevenue Crde

Sepactmact of the Trassery
tnfersal Bevenee Service I

Foa’ tm c&m du maz 1370, or othar uub&e ysar begmmng ................................ ,
s o o ersmniation :
Please type, ‘i
; o 5-66 8686 12
m:’m"'hgﬂ fam é”ﬁ cK FoanAnnN
See Instructs J
O | NEW \'URK Ny

| -

“nter the name and lddrcss Beim wre gem swtmeis swr Aawwe i1 WV GHITY WO MEVTY TIHING URIHS [ 1] VIS IHGU, v "

m Ail Organizations Complete Part | (lines 1 through 18)
If you arc not a private foundation and item 4 is $10,000 or less, only compicte

Gross Ruceipts

1 Gross dues and assessinents from members and affilia‘es .

t1. Do notcomploto rts il and (1.

 Gross contributions, gifts, grants and similar amounts rece'ved

3 Gross receipts from other sources

X I~ Total gross receipts. Add lines 1 through 3 . . .
. % Disbursements and Dudu“tm“‘““ ?{\
-4 ) o
i ‘ S Costofgoods sold . . . . A
~ 6 Cost or other basis and sales expense of assets sold o :
I 7 Gross income. Line 3 less lines 5 and 6 coe e e e e t? - 51
y B 8 Expenses attributable to p~~ss income . . . . . . . . . ‘&\5 : 100
‘ Y 9 Disbursementr for purposes fc. which exempt . . . . . . . . . e e | ¢ VRit ¢
' fi»:; Assets and Liabilities z_ e End of year
; A0 Tealassets . . . . . . . L L 00 L s 0 e e e e i .35.,.812.31
;i 11 Toial fiabilities. . . . . . . . . . . . . .. e ... s | Y
;f}: 12Networth . . . . . . . . . ..., . ... . 72181
!i 13 Have youensagedmanyacbviheswhochhavenotpmmzs.ybmnpomdtoﬁnlmmwn Yos[No
P o __ fes,” attach a detailed description of such activities . . . s v Geiwiie s X
, 14 Have you during the year (1) atiewn"ted to influence any national, State, or local iegisiation, or (2) participated or
. N mumodmmypdnmlcammn?p!*‘ch,"Mumdmdmnmmmmmuw
D 8 materials published in conne/¥ics weil such aclivities . . o s T T RINRINS X
-8 15 Hmanychan@snotmm'vmmdtothﬂn&mlﬂmm%hmmﬁﬂummm i
__articles of incorporation, or bylawy, <. rher instruments of similer impor'? If “'Yes,” sttach a copy of the changes . )4
é s
F 16 Is this a group retum filed on p~helf of subordinate organizations (which are covered by & group exemption letter)? . X
£ s :
- | O
i l?mw«ﬁhﬂamn&wme«mﬂO—Ti«WM. . . . RN RN 4
§ ' 18 Enter your principsl activity codss from last page «“instructions . . . . . . . . .| 602
g nmmmmmdhm,wm KXo . Cusack. . ... ..o . :
1 Located at P Ah g ; = j
20 Excise taxes on private fosndsin w—PAY IN FULL WITH RETURN w 1

g.nammmmmn,m.,.,..............mli_}




g 2

Organizations with Gross
Amountof Gross R

mu%mummmmmd

Receipls from Olher Sources (line 3, Part )

1 Gross feom all business activities

activity not PP o o mrmmwmmmm
2 Intersst . o . ‘......«1.5.7.‘28..
3 Dividends . e e e e e e e .......294._23.
£ BrossrEllS . . . . . . e b e e e e e e e e e s s e i e reenan
5 Gross royatties *. Gap.gain distribvtions from invest.nampani.es N P —
6 Gross amount received from sale of assets, axciuding inventory items (sttach schedule) . JY e

7 Other income (attach schedufe—Do not inciude contributions, gifts, grants, etc.) .
Total gross receipts from other sources. Enter here and on line 3,

8
Expenses snd Disbursements (ines 8and 9, Part 1)

Lk

(l\) )

$ Contributions, gifts, grants, snd 3imilar amounts paid .

10 Disbursements % or for members . . .
llmm&meH&Mmdmm.
I2 Qther saleries and wages .
13 interest - .
14 Taxes .
i%5 Rsnt
l‘[hprm(

-

- -

18

dep!ebon
17 Other (sttach scheduie) Filing .fee, Atty.Gen. o, Y St&te
Tm.inwmﬂldmﬁmsms.plrl. .

. |

Balance Sheets

Beginiing of Taxable Year

Assets

zzm .................
{b) State, subdivisions thereof, stc.
24 investments in nongovernmental bonds, efc. (attach scheduie) .
2% iavesiments in corperats stocks (sttach scheduls) . . . .
26 MNortgege loans (numberof loans ) . . . . . .
27 Other investments (sttach schedule)
28 Depraciable (depletabla) assels (attach schedule) . .
mmMM(m)
nmm(mm)
-3 |

.........
.....

..........

.........

...............
.......

mmm ..... R
35 Other Habilities (sttach schedule)
36 Tota! Hebifities (iino 11, Part )

Net Worth

..........

.........

..........

@ fotal

11,323.93

........................

.30. 069v2lt

............

.........

..............

memeumnsesscumasiancewe

.......................




Form 980 (1970) Private Foundaticns Complete Part liI Page 3

Substantial Contributors - I

Mame Mdrons " ~

. Lawrence X, Cusack | 61 Broadway, New York, N.Y. 10006

Computation of Tax on Investment income e

Linterest . . . . . . . . . . . . L L 157.28

2 Dividends . . . . . . .. L L L 294,23
3 Gross rents., . . ., . , . . . e e e e

4 Gross royaitias. ., . .
8 Net capital gain (from line 5, puo 4) .

6 Tmllncome.Mduuuuhmg!hs. P T 3 £ 47

Doductions Attributohls S lwvesiuent Income income

() Tote!

7 Compensation of officers . . . . . . . . . . . o4 . o4 e .
8 Other salaries and wages . . . . . . . . . . . . . . .
Qinterest . ., . . . . . . . . . .

10 Taxes . . . . . . . . e e e e e e e e e e e,

11 Rent . . . . . s e e e e e e e e e e e e e
12 Investment service fm L DU
13 Depreciation (Straight line) . . . . . . . . . . . L e e

14 Depietion(Cost) . . . . . . . .

15 Other deductions . . . e e e e e e e ].Q.QQ

16 Total deductions. Add lines 7 through 15 .

17 Net investment income (line 6 less line 16, column (b)) . . . . C. . ___fgz,l;? g
18 Domestic organizations—Excise tax, 4% of line 17. Enter here and on llne 20(3), page 1 e -

19 Foreign organizations: (a) Enter total of lines 1 through 4 .

E (b)4%ofline(a)......................... ........................
(c) Tax withheld at source . e P
(d) Tax due (line (b) less line (c)) Enter here and on llne 20(a), page 1 .
(e) Overpayment (line (c) less line (b)). Enter here and on line 20(a), page 1 andwrite* Ovomymmt"h the lm of uu ontry .

Foreign organizations—Enter book value $ and fair market value $.. of

assets heid within the United States for investment.

A. Have you engaged in any of the following acts during the year, either directly or indirectly, with one or more disqualified persons: YL i
(1) Sale, exchangs, or leasing of property . . . .
(2) Lending of money or other extension of credit -
(3) Fumishing of goods, services, or facilities e [
(4) Payment of compensation (or psyment or reimbursement of oxpcnm) e |
(5) Transfer of any part of your income or assets .. — X
{6) Agreed to maie any payment of money, or other proporty. toa m:mmrmnt cfﬁciul (u doﬂnod in section 4946(c)) other

then an agreement to employ such individual within ninety days from the date of the agresment . . o —|

B. Did you hold more than & two percent dircct or indirect interest in any business enterprise st any time during the yur?

(See 2% de minimis rule on page 2 of the instructions) . . . . . — X

C. Did you invest any amount in such manner as to jeopardize the carrying out of your axempt purposes durlng the yun . . 7- (/
D. During the year did you pay, or incur a liability to pay, or designate an amount to be pald, for any of the following: %
S e G oo 3"%%5“2’.‘&”.3}-‘1?‘:@“ conmutarg
[¥] To inm un outcome of any specific pubﬂc slection, or to carry on, directly or indirectly, any voter registration drive . . | .. X
(3) As a grant to an individual for travel, study, or other similar purposes by such individual . . . . 9
4) As 8 grant to an organization, cther than a charitable organization described In paragraphs a through I under Prlvoh

Foundstion definition in Part Il of ta instructions . i
{5} For any purgose other then religious, chlfmobll, sclentific, mamy or aducatlonal purposes or for the prmntlon of cruclty
to children or animels . . - e e Coe o I3

if the snewer fo sny of the above questkms ls “Yu ' attach Form 4/20

§ o FE—y




Form 990 (1970)

Page 4

Capital Gains and Losses
(Under Section 4940 of the Internal Reven..e Code)

Gains and Losses Other Than Gains on Assets Whose Fair Market
Value on 12/31/69 Exceeded the Adjusted Basis on That Date

!
a. Kinc of property. Indicate security, | o ‘}55"‘,‘,’“"? (zm.cmm“
real astate or other (spoci!y) ‘ 2 l!ory buch uc;

i c Hcm acqunred
i P—Pyrchase

O—Danation | (M0 day. yr)

h. Cost or clher basis
and expense of sale

8. Depreciation atlowed
(or allowable)

d. Date acquired |

e. Date solo
{me., day, yr.:

Gain or loss
(f Jlus g tess h)

Gains on Assets Whose Fair Market Value on
12/31/69 Exceeded the Adjusted Basis on That Date

c. H':w acqunred |
F—Purchase
D—Donation

a. ind of pranerty. Indicate socurlty, - Dg%‘:"ﬁt'"" (ZE"%"“"”

id Date acquired
real estate or other (specify) 2:story brick. efc.) (mo., day, yr.)

. Depreciation aliowed h. Cost or other basis

e. Date sald
(mo., day, -yr.)

{or atlowable)

and expense of sale

k. Adjusted basis
as of 12/31/69

. Excess of col. |

m. 'Gam (excess of col. i over
col

ovur col. k, if any

but not less than zero)

avtotr . . . . .. ... .. o

5 Total {lines 2 and 4) lf gam, enter on lme Part |I| lf loss, enter zero . . . . .,

. LU S GOVERNAYENT PRINTING CQFFE
.

I AN}

370-03¢ 36 2603 €97
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Form 990-AR

1970
Annual Report

of Private
Foundation

The Cusack Foundation

Name

Under Section 6056 of the Internal Revenue Code

In addition to this Annual Report
the annual return of the Foundation
filed on Form 990 is available for
public inspaction. Consult an
Internal Revenue Service office for
further information.




1 Amount of giits, grants, bequests,

2 Gross incomn'or the yeal

R N T

3 Total. .. ..o Ce e
isbursements and Expenser

4 Disbursements for the year (inciuding administrative expense) .

5 Expenses attributable to gross income (item 2 above) for the vear
: ~ Foundation Managers
6 List all managers of the foundation (see sectior: 4946(b) IRC):

Name and title Address where manager may be contacted
duving normal business hours

Lawrence X. Cusack, President 61 Broadway, New York, N.Y. 10006

Margaret Mary Cusack,
Vice President Same

Florence Istel
Secretary-Treasurer

6a List here any managers of the foundation (see section 4946(b) IRC) who have contributed 2 percent of the total contributions

received by the foundation before the close of any taxable year (but only if they have contributed more than $5,000). (Sec
section 507(d)(2).)

Lawrence X, Cusack

6b Lict here any managers of thn foundation (see section 4946(b) IRC) who own 10 percent or I;!BN of the stock of 2 corboraﬁun
(or an equally large portion of the ownership of a partnership or other entity) of which the foundation has & 19 Lercent or
greater interest.

None




) Page 3
the Beginning of the Year
Liabilities
Accounts payable . . . . ., . |
Contributions, gifts, grants,
etc. payable . . . .. . . |
Bonds and notes payabte . . . . !l
!
Mortgages payable . . ., | ‘.
Other liabilities . . . , ., . . |
Total kiabilities . . . . ., . . | |
|
Net Worth !
Principal fund . . . . | | | 32,178.68
Res! estate «
|
Less: Depreciation . | —_ Incomefund. . . . . . . | |
L S
Otherassets . . . L..........| [
Less: Depreciation . e Totalnetworth . . ., . . . | | _M

- Total assets

32,178.68

Total liabilities and net worth .

32 17

ltemized Statement of Securities and All Other Assets Held at the Close of the Taxable

Year

Asset Book value | Market value
Cash on deposit, Irving Trust Company gave-
way Accovnt $6,823,57 $6,823.57
Alco Standard 200 shs. 3,723.19 3,550.00
Alleghany Corp, 500 " 12,250.00 5,750.00
Canadian E,.G.& E, 200 " 706,90 787.50
I.B.M. 0 " 3,129.37 3,177.56
Lehman Corp. 107 " 2,492,13 1,823,.38
Mass. Inv.Growth Fund 106,109 " 1,497.21 1,286.04
Northwest Airlines 100 " 2,493.81 2,125,00
Omega Fund 500 " 3,756.63 3,055.00
Total. . . . . ... ] 36,872.81 28,386.99




Form 990-AR (1970) . 4 . Page &
Grants and Contributions Paid or Approved for Future Payment During the Year
Recipient aéﬁa’!ﬁ’i?‘&"é@ ::h g Concise statement of Z
— tonship to any foundation . purpose of grant or Amount
Name and address mmm contritution
Paid curing year o R
Regis High School,New York, NY éEducational Operation% $500.00
Loyola High School, ¥ " " ~ Same ? 250.00
College of Mt., St., Vincent,
Riverdale, Bronx, New York Same 100.00
Eatholic Scholarships for
Negroes, Inc., Springfield,
Mass. Scholarships 100.00

Asmovés’ for future pay.nent

& notice Doz been published that thi
s &nnwal Rewnrt have been furnshied

[ .
5/15/72 PR = T President
Dt e ‘ (Signature of officer) (Title)
- L]
Dates .gsggf;l!l"! of Vinsiv}dua! o; f;vm préﬁgréﬁg return) o 7 o (ﬂdd;ﬁgé)
.

U. 8. GOYERNMENT PRINTING OFFICE : 1971 Q - 412-601

finnual Report v available for public inspection at the priricipal offices of the foundation, and copies ¢f
e Attorney General of each State entitied to raceive reports and listed an Farm 950,




