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Form 990-PF (1887

[ZIXTE] Statements Regarding Activities for Which Form 4720 May Be Required

1

File Form 4720 if any item is checked in the “Yes" coiumn, unless an exception ¢ oplies.
Self-dealing (section 4841):
During the year did the organization {either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . [ ves &l nNo
{2) Bomow money trom, lend money to, or otherwise extend credit to (cr accept it from)
adisqualfiedperson? . . . . . . . . . . . . . DOves Elno
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ] ves Kl No
Pay compensation to, or pay ot reimburse the expenses of, a gisqualified person? ., Clyves Klno
{5) Transfer any income or assets to a disqualified person (or inake any of either available
for the benefit or use of a disqualified gersom?. . . . . . . . . . . . . Cves ElnNo
{8) Agree to pay money or properly 1o a government official? (Exception. Check "No”
if the organization agreed to make a grant to or to nploy the official for a period
after termination of povernment service, if terminating within 80 days.). . . . . Jves &lNo
if any answer 1s “Yes" to 1a(t}-(6), did ANY of the acts fail 10 qualify under the exceptions described in
Regulations section 53.4841(d)-3 or in & current notice regarding disaster assistance (see page 8 of the
NSructions)?. . L . L L L L L L L L L L s e e e e e e e e e e
Organizations relying on a current nolice regarding disaster assistance checkhere . . . . P |
Did tiwe organization engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were nut corrected before the first day of the tax year beginningin 18977 . . . . . . . . .
Taxes on filure to distribute income {section 4042) (does not apply for years the organization was a private
operating rundatiun defined in section 4942043 - 4942(K5):
At the end of tax year 1997, did the organization have any undistributed income {lines 6d
and 6e, Part Xill) for tax year(s) beginning before 19872 . . . . . . . . . . . [Jves Elno
if "Ves," listtheyears » 19 .., 19, ., 19 ... , 19

Are there any years liste ! in 2a for which the grganization is NOT applying the provisions of section 4942(a}2)
{relating to incorrect valuation of assets) to the year's undistributed income? {If applying section 4542{a)}2)
to ALL years listed. answer "No" and altach statement—see page 18 of the instructions) . ., . . .
it the provisions of section 4942(a)(2) are being applied to ANY of the years listed in 2a, list the years here.

1. .. ,19 19 .,

Taxes on excess business holdings (section 4943):

Qi the organization hold more than a 2% direct or indirect interest in any business
enterprise at any time during theyear? . . . . . . . . . . . . . . . . . COves Klno

If °Yes," did it have excess business holdings in 1997 as a resuit of {1) any purchase by the organization
or disquatified persons after May 26, 1969 (2) the iapse of the 5-year period (or longer pericd approved
by the Commissioner under section 4343(c)7) to dispose of holdings acquired by gift or bequest: or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Lise Schedule C, Form 4720, to determine
if the organization had excess business holdings in 1987 ). e e e e e e e e
Taxes on investments that jeopardize charitable purposes [section 4834d):
Did the organization invest during the year any amount in 8 manner that would jeopardize its charitable
Did the organization make any investment in a prior year (but after December 31, 1969) that could jecpardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 19977
Taxes on taxable expenditures (section 4945) and politica! experditures (section 4955):
During the year did the organization pay or incur any amount to:
(1} Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? Cves &lino
(2} influence the vutcome of any specific public elsction (see section 4955); or to carry

on, directly or indirectly, any voter registration drive? . . . . . . . . . . . LlYes Klno
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . [Jves Eime
(4} Provide a gran! to &n organization other than a charitable, etc., organization described

in section 50%(z)1), (@), or (3), orsection 4840(H2)? . . . . . . . . . . . Clves Blne
{8) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes. or for the prevention of cruelty to children or animels?. . . [Jves KlNe
if any answer is "Yes" to 5a({1)-{5}, did ANY of the transactions fail to qualify undar the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see pane 18 of the instructions)?
Organizations relying on a curren® notice reganding disaster assistance check here ., . , . ™ J
If the answer is “Yes" to question 5a(4), does the organizat.on claim exemption from the

tax because # maimned expenditure responsibility forthegrant?. . . . . . . . [ves [OwNo
if “Yes,” attach the starement required by Reguiatinns section 53.4945~-5(d).
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EXIILY:] Summary of Program-Reiated Investmaents (see page 20 C' the nstruchons)

Y
DME O Ay DrOGTE S e Seed! et e The fOUNDetior Surry e W v ! Aot
S S S R A A e e -+ ——e
1 NA
2
3

Minimum lnvestmont Return (Al gomestic joundations must complete this part. Foresgn foundations,
see dage o' ”\e ‘"5"»1..?)0”5 }

Fag mame! vaige (f assets ~ol used (of heid to« usel duecCtly @ Carmywy out chamtable elc.,
DA 888
8 Averaje monthiy 13 marke! vaie 0! securites
b Average of Moot Cash Daiances o
c fFas maswel vaise of 3l other assels (see page 2! of the  uchions; .
d Totsl iadic es ‘a. o Brvd o . . .
L] RaOuc(sor ciagmesd o Diocxage of other hy:!ors reporied on ines ‘a and | .
¢ ratach detadec exHanaton: , o Cide ]
2 ALgumton nceblednass anpecable 1 hrne | oassets o . R . N S
3 Sobtract hne 2 fom bne Yo . . . : o :._3_.;_6,1;,;35?.;1}; i
4 (ash ocemed neit ‘ov charlaise activites "-!er 1A of ine Nor greater amount, see page 21
ot the instructions: . 4 94,922
% Net vaiuve of noncharitable-use nuh Subtract ine 4 "orv* e 3 En"" nerg and on Pan V. ;
e 4 o { $ . 6,231,215
Minimum investment retum. Enter 5% ol une § {6 311061

m Distributable Amount (see page 21 of the mszmcbons) (Sechor‘ 4942(1)(3 } and u)(S) private Operatng

fouNCat:oNS. and centa: foresgn organzations check here B {1 and 1o not compiate this part )

Mgnum myasiment return rom Part X kne &

1
238 Tax on invesimant .come for 1997 from Part V! kne 5 .
b ncome tax Gr 1997 (Trus does 0ol incluce the tax from Part VI
c C ures Ja ang 2t L
3 Diatnputabee amoun! Defcre ag \,s’"‘ems Submc jine 2¢ 'rom ine 1
48 Recovenes of amounts eated as guabtying distnibutions ‘
b inCome GSnDULons o secton 49478X2) trusts
€ AJC ures 43 ang o
5 Ao srnes 1 ang 4¢ ) L o
8 Deaucton from oistnpuiabxe amount (see page 22 ¢ the nstructions) ;
7  Dsstributapie amount as acwated. Subtract ane 6 from tne § Entar here ana on F’art xm i :
e ! . .y 56, 740

m Quah!ymg Distributions {see page 22 of the instructions)

1
a
b

»\.*sow* 5 ca rgirative expensas) 1o accomphsh J\arrtame elc . pUrPoses: 2
Expersss. coninl g5, etc —1otal from Part i, column g, ane 26 S o P 295,000
Program reiates oq*"w t5--10tai of hnes 1-3 of Pan iX-B 1b s

Amounts pad 1o acgure asaets used [(of heic for use) drectly ¢ carmywg bul chantubie, elc.

PrrDUSes , , I
AMounts et asde o sped:ic chantabie projects 1hat satisty the

Surtabiity test inoos (HS approval required o . o o | 3a ‘ -0~
Cash gatnbution test iattach the required scheduie) _ , 5 K +) -0~
Quaittying disi butions. Acc ras '3 tvough 35 Enter nare ang on Dr' V. tne E anc Pan X, *me 4 4 255,000
Crgamat:ons tnal guaity unaer sechon 49406e: for the reduced rate of lax on net nvesiment :

ncome [nter 1% of Pati ire 27D (see page 22 of the instructions} | . o Sﬁ; ==
Adjusted qualitying distributions. Subtract ine & trom tine 4 , o _ e 255,000

Note: The amaxt o ine £ will e used in Part V. column (5 11 subseqguen! years whan caicuianng whether the founcetion
Juaihes ‘or the secion 494008} reduchon of tax in those years




Undistributed Income (see page 22 of the instructions)

w ! ®) | ie)
Ostnbutable amount for 1997 from Part XI, | O2P vours pror to 1998 bhitd
e T . L Z Z
nasinbuted moome, f any. s of the end of 1996 |7 R ' G
s ,v;',f:// .
Enter amount for 1996 only . . . . | | L2077 il 253,236
Total ®or pror years: 19 18 19 i '
Excassmswbutmcanyw.aw,, to 1997:
From 1992
From 1993
From 1884 4 7 : z
: s
From 1985 . . . . 4 ~ . .
From 1996 7 i . //f///
i . B . . s & CE = / ” ;,,.;:/. / //f;‘( / /
Yotal of lines 3a throughe . . . | |, | -0~ ' Z

e 7
Qualfying distributions for 1997 tron: Part }' g
Xi, QL‘? > s _255,020 , //Z’f/ /7/;//'5‘3%/,
Applied to 1996, but not more than line 2a. , ; .
Apphed to undistributed income of prior yeers : ' /,ff/,f
{Blecton required—see page 23 of the instructions) : 5 Z
Treated as distributions out of corpus (Election / -
required—see page 23 of the instructions). i
Applied to 1997 distributable amount . ; : 7 1,264
Remaining amount distributed out of corpus / ey Z ’
Excess distributions carryover applied to 1997
i an amount appeers in column (d), the
same amount must be shown in colurmn (a). )
Enter the net total of each column ss
indicated below:

Corpus. Add ines 31, ic, and 4e. Subtract line 5

L
e

o

S <
% & - / £ e
Prior years' undistributed income. Subtract i ' 7 i /f“fﬁ 7
kne 4b from lne 2b . |, . . . . 7 f«”%//f%%

' t .- .. 424 Z - ,{;f/ 2 f{* ‘ % /fef
Enter the amount of prior years' undistributed ,////é,’;f( i // s G
income for which a notice of deficiency has 7/ //f"ff’:%// i 7 '/ ,/3’;;6'} «g{fé 7 _
been :ssuad. or on which the section 4942(a) [/ /x% 7 7 /;f";;yﬁf 7
~ . .
tax has ween praviously assessed . |, | | s s f-/“;“w f/ :
R ) e e s s
Subtract fine 6¢c from line 6b. Taxable [ ik
amount—see page 23 of the instructions W//;’:/ -0~ 2 ’/;«‘é"/fi/ i
. ) i i o :‘{;"er ‘»,.A/ L o 2 {:‘
Undistributed income for 1996. Subtract line %/fﬁ ,;;/j/} 1 éf{/?{’//fi
4a from ‘ine 2a. Taxadle amount—see page /’/Wﬁ%//;’/ﬁ i
23 of the instructions i

Undistrihuted income for 1997, Subtract %ﬁ? f';{; ff?’gj {’ g‘f’/%‘;%y
/f/f ",é;/{ ';»{f‘; : .«;‘1"’4’

lines 4d and 5 from line 1. This amount must %f«/;ﬁ;ﬁ%
be distributed in 1998, . . . . i

Amounts treated &5 distributions out of
corpus o satisty requiremants imposed by
section 170{b{1KE} or 4942(q)(3) (cen page
23 of the instructions). . ., . ., . . .

Excess distributions carryover from 1892 7 /,’4{/
not apphied on ine 5 or tine 7 {see pags 23 %};’f:,« Z
of the .nstructions}. . . . . | | Eoiissi,
Excess distributions carryover to 198, Ef@fé"fj;xf,}
Subtract lines 7 and 8 from fine 6a G
Analysis of ire @
Excess from 1983 |
Excess from 1994 |
Excess from 1995 |
Excess from 1996 .
Excess from 1997 |




Form 990-OF (1587
Private Operating Foundations (see page 23 of the instructions and Part Vii-A, question 9]

1a f the foundator has recened a rubng of determnation lelter that 4 B a prvale operalng N/

foungation. and the rukng i effectve for 1957, enter the gate of the rubing . | » .
b Check box to indicale whether the organualicn i3 a pma‘e cperating foundation described in saction L) 4942013j or L3 4842(45)

2a Erter he wsser 0! the adusted net i
ncome from Part | or the myvwmum
erestment retum fom Part X for each
year hsted .
85% of ine 2a .o
Quaktyng dsinidybions from Part Xil
soe 4 10 eas yea! Lsted | .
Amounts noiuded & e 2o a0t used gty
for aChvd CONGUC! ‘:«’ mﬂs«‘ attradies

fe} Yous!

feng BSINULEN made Grecly
Vg condut of oo mpl actvites
ptesct ine 20 from hne o

Complete 3a. b, or ¢ fr the
atemative test rebed upon:
"ASsets” alternatve tes!--enter
{1} Vaiue of ail assets .

(&) vaive of assels gualkhyng
unger sechon S84 IKBYY) |
‘Engowment’ alematneg test— Enter %
of mvenLm ovesiment retum ghown 0
Part X, e & ‘or each vodr igleg
“Suppon” attemative lesl—enter

{1} Totai support other than gross
mvesiment «come (interest,
Shwvdlends, renis, Dayments

unties oans (sechon

Boor royamhest
SLUPpent oM genesdl Dvb«%:
ang 5 ar more exempt

wZALONG 8% provided in

sechon 4942(HIHEIN)
Largest amount of suppont
from an exempt organizanon

(4) Gross mwvestment ncome | | {

Supplementary Information {Complete this part only lf the organization had $5,000 or more in
assets at any time during the year—see page 24 of the instructicns.)
information Regarding Foundation Managers:
Lis! any managers of the foundation who have contnbutad more than 2% of the total comributions recerved by the foundatan
pefore the close of any tax year ibut only if thay Nave coatributed more tnan $5,000) (See section 5D7{0K2))

W, K. Paine

List any managers of the fourdation who own 10% of more of the stock of a corporaton {or an equally fwge portion of the
ownership of 2 partnershup o7 other entityt of whieh the foundation has a 0% or greater nrerest

None
information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Creck hore P X i the orgamzation only makes contributiuns 1o preselected charitable organizations and does not accept
onsolcited requests for lunds. If the orpamzation makes gifts, grants, etc. (see page 24 of the instructions) to mdviduals of
orgar ratons under other conditions, complete tems Za. b ¢ ana d

The o

¢ Any sulrmisson Seadines

o Any rest h:ms of Lratghons on awaxﬁt& SUCh 8% b; geog'aah cal areas. chartabie helds, kinas of msttutions, or other
€
factons




Form G80-PF 1987
Supplementary Information (continued) A
3 __Grants and Contributions Paid During the Year or Approved for Future Payment .

Recipiert # reciprant 18 an inovidual | £o L aon
show any relat-onship 10 status of Pur;;:omcgu ?«‘;n of Amount

) any foundation manager
Name and address (home or business) | or substanus contribator | "oCIPIeNt
8 Paid during the year

N/A Public {All contributions 255,000.00

Focus on the Family
Colorade Springs, Colorado were for the purpose
of supporting the
work of the recipient
arganization.

255,000.00

Yotal . . . . . ..
b Approved for future payment




Farm o0 4% (1987 » Puge 11

EEXETTEY Aneiysis of income-Producing Activities .
Exciuded by section §12, $13, or $14 -

Unrelsted Dusiness income
Emmumhmmm - Relsted or enernpt
® © i - fynction income

-
See Mo
Susiness cot Amount brricson code | Amount Nhrm;

1 Progran: servica revenue.

g i

Fess and contracts from government agencies .
MemDership 0268 and sssessmants, . . .
kmmwrgamwwwamw
Drvicends and i erus! from securities .
Ndmwr\cmcor(!ou)"omrodm
8 Debt-financel property . . |, 5
b Not gedt-inaced property .,
Ndmmor(bu)’mmmﬂuup‘ny :
Gain or (ioss} trom mdwnmmmmwm ' 18 2.428,794 1
Net ncome or (lots) from specisl svents '
10 mwﬂtagms,frmﬂn&mofm
11 Other revenue: o
] —
c

s
b
c
a
®
!
L

14 287,263 o

L " I )

o BN

12 Sub’otal. AGA cohanna (), (d), a0 (8} -, I : ‘12.746.0571
13 Yotal. Add line 12, coiumns (D}, (). #nd (@) . oL s o1 L12.746,087 0

WWhﬁm memomeowiycdmmami ,

' A Wmmumwdwm
Expiein be:ow how each actvity for which income & reporied in colum {8} of Part XVI-A contritated importantty 1o
the accompiishment of the oIpanZation’s sxempt pUrPoees {other than by providng funds for such purposes). (See
page 25 of the nstructions.} (

N/A

st




mm—w 9N

Mwmummmmm'

1 wmmzmmmmmmmmammmmmwmmm
501(c) ot the Code {other than section 503(CH3) ongantzations) o in- section 527, m»w«m‘r
Tmmmmmnpatmorguiuﬁonwamwwd
(1) Cash . . | . VR

bOhuTmnucmm ‘
(1)swdmmana\d\mmuww . S PR AN
mwwwtmnmmmmm o e e
(3) Rental of facities or squipment . . . . . .

{3 Loans or ican guarantess . . :
nmmotmunwwumm. ST
emdwmmmmm&qmmmamm :

d H the answer 10 any of the above /s “Yes." mwmmmumwmuum»»
vaiue of the goods, other aseets, Or services given by the reporting oganization. If the organization received lees then fair
WManaMWM‘hMHN:mdNM.MMum

) Uine nG{ o) Amount mmoned ic) Nae of noncheriable ssempt organizetion. - | (d) Descrigtion of ¥arelen. Waresctors, end sharing armangements

A T bl e : s

Poor Quality

Copy

Dwgrar s of 19 Viosusy
s ass Rovenns o vucs
Docurment 121) 11 B8}

R ST

20 thMuMMMGmumummmm

deecribed in section S01(c) of the Code (other then section S01(cK3p or n section 8277 . Dv- lm
b i “Yes.” compiste the following schedule. RS
80 Nerme of organistion ﬂTyp.drw ) St nwam
N/A ,

Public inepection v

1 f:nn: the dele the notice of svaliability o' the annual retum appeered in & NEWSpPape! b.‘. MU -xm‘ SIS
2 Erder e name of the newspsoer B The Clarion Ledger . s i e e s
9 Check here P I 10 Indicate that you atached a dnwmmhﬁwummnu,
ihmnmmﬁmﬂuM% R

tﬂlbb..mm a-mw- i

aﬁﬂﬁﬁd‘:‘; r—y

i
}
]




{ NOTICE OF AVAILABILITY
OF ANNUAL REPORT

Pursuant 1o Sechon §104 (d) of
the nternal Revenue Code |
notce is hereby given that the |
annual repon the calendar
r 1997 of The Community
oundation, Inc., a private
foundation, is avaiable at the
Foundation's_ principal office for
inspection during regular
busness hours from 9 o clock
™ 4 ccintk T by ars
CRZbi Whr: ' Bques:s 1§ within 180
days atter ths date of this
publication. The Foundation's
principai office is located at 5317
{ Hangmg Moss Road. Jackson |
Mississippi 3920€. Teiephone
(601) 362-6895 The poncipal
manager of the Foundahor: s W
K. Pamne

May 11, 1998

i
B (RN

Poor Qualit
Co Yy

2D ® The Clarion-Ledger @ Monday. May 11. 1998




The Community Foundation, Inc.
Form 99-PF 1997
Page 13

PART i, LINE |

CONTRIBUTIONS, ETC.

Donor Address
W. K. Paine Jackson, Mississippi

PART 1, LINE 18

TAXES

1996 Excise Tax
1997 Fxcise Tax

PART [, LINE 23

OTHER EXPENSES

Southeastern Council of Foundation. - dues
Newspaper Notice

E.I.N.

Amnunt

$372,852.96

23-7033813

Date
11/17-12/22/97

$ 917.02
6.004.00

$200.00
9.40
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