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Form 9 9 O'PF o Return of Private Foundation OMB No 1545-0052

07491019500104-1

Department of the Treasury & or Section 4947(a)(1) Trust Treated as a Private Founda ?n) cﬂ @89
Internal Revenue Service Note: You may be able to use a copy of ths return to satisfy state reporting reqdirements

For the calendar year 1989, or fiscal year beginning JULY 1| , 1989, andending JUNE 30 .19 90

‘NP 71-6053383 9006 07 03 04 3 16 A Emaloyer ldemt Ao o

Pleaselybe. | JONALD W REYNQLOS FOyNDATION INC | 7L __6033383

attach iabel. 92C ROGERS AVE R B State registration number (see instructions)
lSeeSpe_cific . FORT SMITH AR 72921 s

nstructions. C H application pending, check here . .’D

== D fForegn organizations, chuck hete. . . _P'D

G Check type of orgamzatlon & Exempt private foundation
4947(a)(1) trust D Other taxable private foundation

E 1f your prvate foundation status terninated
»[]

H Fair warke;)value of assets at end of Section 4947(a)(1
year {from Part I, col. (c), line 16) of Form 1041, see u 1on 507(bY 1 XB h
6,844,572 question 19 of Part VIl naer sectin SOTONIXE, chechhere

under section 507(b)(1XA). check here

) trusts filing this form in heu

F if the foundation 1sin 3 60-month termination
General Instructions and »L ]

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (), and (d) may not necessariy
eq.al the amounts in column (a) (see instructions)).

i ments
e o oo {b) Net investment (©) Adjusteg net | (@) Disbursemers
books rncome income purposes

e

Foreign organizations- Please attach check or money order her

Operating and Administrative Expenses

Revenue

1 Contributions, gifts, grants, etc., received (attach schiedute)
2 Contributions from split-interest trusts
3 interest on savings and temporary cash nnvestments
4 Dividends and interest fror securities
5a G assrents . . O
b (Net rental income (Ioss) 3,562 )
6 Net gain or (loss) from sale of assets not on line 10
7 Capital gain net income (from Part IV, line 2)
8 Netshort-term capitalgain . . .
9 Income modifications . . Q}
10a Gross sales minus returns and allowancﬁgw
b Minus: Cost of goods solgge. L
¢ Gross profit (foss) (att%ﬁh schedule) - Q' % .
11 Other income (attach scheduleﬁ\\

12 Total (add lines 1 through 11) . . \w'\a.)

1,127,601 1,127,601 1,127,601 A

ﬁhw

4,040 4,040 4,040

)

N
ORI SN

1,131,641 | 1,131,641 | 1,131,641 /

13 Compensation of officers, dxg:ﬁ?f trustees, etc. .

139,583 32,292 32,292 107,292

14 Other employee salaries and wages

15 Pension plans, employee benefits .

16a Legal fees (attach schedule)

b Accounting fees (aitach schedule)

¢ Other professional fees (attach schedule)

28,101 5,000 5,000 15,000

17 Interest

18 Taxes (attach schedule)

11.417 478 478

19 Depreciation (attach schedule) and depletlon .

20 Occupancy .

21 Trave:, conierences, and meetmgs

22 Printing and publications.

23 Other expenses (attzch schedule)

107 107

24 Total operating and administrative expenses (add
lines 13 1.-rough 23) . .

179,208 37,770 37,877 122,292

25 Contributions. gifts, grants paid

26 Total expenses and disbursements (add lines 24 and
25) .

7,393,461 / 7,393,461

7,572,669 37,770 37,877 | 75515,753

27a Excess of revenue over expenses and disbursements

(tine 12 minus line 26) . .
b Net investment income (if negative enter 0 ).
¢ Adjusted net income (if negative enter -0-)

6,441,028
1,093,871
1,093,764

For Paperwork Reduction Act Notice, see page 1 of the separate instructions. form 990-PF (1389



orm 990-PF (1989)

Page 2

m Balance Sheets

Attached suhedules ard amounts 1n the description column
'»bd be tor end-of-year amounts only (See instructions )

Beginning of year

End or year

(a) Book Value

(b) Book Value

i {c) Fair Market Value

1 Cash-—non-interest-bearing .
2 Savings and temporary cast. investments
3 Accounts receivable »
minus: allowance for doubtful accounts »
4 Pledges receivable »
minus: allowance for doubtful accounts »
Grants receivable L
Receiwvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instru~tons)
Other notes and loans receivable (attach schedule) »
minus: allowance for doubtful accounts »
Inventories for sale or use . .
Prenaid expenses and deferred charges
Investments—securities (attach scheduse)
Investments—iIand, buildings, and equipment: basts
minus. accumulated depreciation (attach schedule) »
Investments—mortgage loans .
Investments—other (attach schedule) .
Land. bulldings, and equipment: basis »
minus: accumulated depreciation (attach schedule) »
Other assets (describe

Total assets (completed by all filers-—see instructicns)

33,657

14,665

14,665

147,341

114,971

i

Sl ﬁ
114,971

"

i

il

13,192,761
Z

6,503,303

7

6,503,303

T,

i
211,633

7
211,633

2
211,633

13,585,392

6,844,572

6,844,572

@
k.4
=
o
8
r

Accounts payable and accrued expenses

Grantspayable . . . . . . . . . . . . . . ..
Support and revenue designated for future periods (attach schedule)
Loans trom otticers, directors, trustees, and other disqualified persons .
Mortgages and other notes payable (attach schedule) .

PAYABLE
Total liabilities (add lies 17 through22) . . .

6,739

5,240

11,142,500

4,081,988

5,608

929

11,154,847

4,088,157

Fund Balances or Net Assets

Organizations that use fund accounting, check here » D

and complete lines 24 through 27 and lines 31 and 32.

Current unrestricted fund .

Current restricted fund .

Land, buildings, and equipment fund

Eridowment fund

Other funds (Describe »

Organizations not using fund accounting, check here » D

and complete lines 28-32.
28
29
30

Capstal stock or trust principal
Paid-in or capitat surpius . . . . . .
Retained earnings or accumulated income

31 Total fund balances or net assets (see instructions)

32 Totaliiabilities and fund balances/net assets (see instructions) .

.

.

//4/

'////
-

11,726,406

11,726,406

(9,295,861)

(8,969,991) |

2,430,545

2,756,415

13,585,392

6,844,572

Analysis of Changes in Net ssets or Fund Balances

1

Totai net assets or fund balances at beginning of year—-Part If, column (a), line 31 .

(must agree with end-of-year figure reported on prio7 year's return)
Enter amount from Part |, line 27a e

Other increases not included in line 2 (itemize} » CURRE
Addlines1,2,and3. . . . . . . .

Decreases not included in line 2 (itemize} »

2,430,545

(6,441,028)

7,060,512

3,050,029

(293,614)

Total net assets or fund batances at end of year (line 4 minus line 5)—Part ll, column (b}, line 31 .

2,756,415




Form 990 pf (1949)

Pagea

Capital Gains and Losses for Tax on Investment Income

(ll List and desc nl‘ e kind(s) of property sol. e g . real estate
2 .lmy brick warehouse, or cammon stock, 260 shs MLC Co

(b} How acqunseqd
P - -Purchase
D~ Donation

{4} Date sola
(mo  day, ye )

{€} Date scquises
{moe day vy )

(&) Gross sates price
minus expense ol sale

(1) Depreciation alowed
{or allowable)

(8) Coat o ather bass

§R) G or (ks )
() phus () s (g)

Complete only for assets

showing gain tn column (h) and owned

by the taundation on 12/3

{3 Losses (rom et (P))

Gamns (encess of col (h) gan over col (i)

(k) Excess ot cal (1) et 0ot less than " 0-°)

over col {5). d any

() Adjusted basis

() FMV asof 12/31/69 asal 12/31/69

If gain, also enter in Part |, fire 7
If (loss), enter “-0-" in Part |, line 7

Net short-term capital gain (loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions)
If loss, enter *-0-" in Par‘tl line 8 . e 3

mualiﬂcatlon Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

Capital gain net income or (net capital loss)

if section 4940(d)(2) app'ies, ieave Part V blank.

- [Jyes [XINo

Were you liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes," you do not qualify unde- section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r‘u))d years
Calendar year (or fiscat year beginning 1n)
1988 6/30/89
1987 6/30/88
1986 6/30/87
1985 6/30/86
1984  6/30/85

(c) (d)
Net value of nonchartable-use assets Payout vabl;ocﬁs!'l:‘r'r)\?c()l))) dided
12,921,226 2.627
7,012,038 3.81%
6,906,337 9.67%
6,815,105

4.027%
6,304,256 8.227%

®)
Quahfyng distributions
338,619
267,389
668,119
274,194
517,922

28.347%

Total of line 1, column (d)

Average payout ratio for the S-year base period—divide the totai on line 2 by 5, 0r by the number of

years the foundation has been in existence if less than 5 years. 5.67%

Enter the net value of noncharitable-use assets for 1989 from Part IX, line 5 . 12,820,728

Multi.; | ~e 4 by line 3 726,935

Enter 1% of Part ), line 27b . 10,939

Addlines5and6 . . . . . . . . . . 737,874

Enter the amount from Part Xiil, ine6 - - - - : : : : 8 7,476,796

if line & is equal to or greater than fine 7, check the box in Part VI, line 1b, and comp|ete that part using a 1% tax rate. See the Part VI
instructions.
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1d T Statements Regarding Activities

File Form 4720 it you answer “No" to questicn 10b, 11b, er 14b or “Yes"
la During the tax year, did you attempt to influence

b Did you spena more than $100 during the year (eilher directly or indirect|

8a

16

Foun 9%).1 (I'm’l! .

la Exempto

Fape 4

cise Tax on Investment Income (Section 4940(a), 4940(5), 494

perating foundaticog, deseribed in section A940(EK2), check here | ] and enter “N/A" on hne }
Give date ot ruhog lette

instructions)

(attach copy of ruling letter if necessary -see instructions) i

7
L
i
section 4940(e ) cequirements in Part V. chech here W andenter

i H ®
1% of Part | line 2 76 / I%‘W%‘?
o e
¢ Altother domest arpanieations enter 2% of ine 270 Exenpy faregn ogamzations enter 8% of line 2 7h iy f’/{;’fﬁ ///{f//if’f!%

b Domestic Organizations, thist meet the ¢

Tax under section 411 (domestic <ection 494 7(a)(1) trusts and taxable foundations oy Othors enter (0 o
Add lines 1 and 2 10,9 39
Tax coder subtitle A (domestic section 494 7(a)( 1) trusts and taxable foundations ordy. Others enter .0 ") 0

Tax on investment income (hne 3 it hine 4 (but not lens, than 0 ))

10,9139
Credits/Payments

)

a 1989 estimated tax payments and 1988 overpayment credited to 1989
b Exempt foreign organizations——tax withheld st souice

¢ Tax pad with apphcation for extension of ime to file (Farn 2758) B |
d Backup withholdimng erroneously withheld 6d

Total credits and payments (add hnes 6a through d)

Enter any PENALTY for underpayment of estimated tax Check here [ | 1f Form 222015 attac hed 87

TAX DUE. If the total of ines 5 and 8 15 more than hne 7, enter AMOUNT OWED > 9| N
OVERPAYMENT. Hf line 7 1s more than the total of hnes % and 8, enter the AMOUNT OVERPAID » |10, W
Enter the amount of ine 10 you want_Credited to 1990 estimated tax & |Retundede | 11

to question 10c, 12b, 13a, §3b, or 14a(2), unless an exception applies.

any national, state, or local fegislation or did you participate or
intervene in any political campaign?

y) for politicat purposes (see instructions for defimhian)?
I you answered "'Yes' to la or 1b, attach 4 detailed description of the achivities and copies of any materials
published or tistnibuted by the orgarzation in connection with the activibies

Did you file Form 1 120-POL, U.S. Income Tax Return for Certain Pohtical Organizations, for thus year?

Have you engaged in any activities that have not previously been reported to the Internal Revenue Service?
t"Yes, " attach a detaded description of the activities

Have you made any changes, not prevously reported to the IRS, in your governing instrument, articles of
Incorporation, or bylaws, or other sirmilar instruments? /f “Yes, " attach a conformed copy of the changes

Did you have unrelated business gross icome of $1,000 or more during the year? . :
" *'Yes,” have you filed a tax return on Form 990-T, Exempt Organization Business income 7ax Return, for this year?

Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If “"Yes, " attach the schedule required by General Instruction N

Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied either
@ by language wnitten into the governing instrument, or

e by state legislation that effectively amends the governing .nstrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did you have at least $5,000 in assets at any time during the year?

If “Yes. " complete Part II. column (c), and Part Xvi ;
Enter the states to which the foundation reports or with which it is registered (see instructions)®e

ARKANSAS, NEVADA, OKLAHOMA = %7 N .
it you answered “'Yes'" ta 7, have you furmished a copy of Form 990-PF to the Attorney General (or tus or her /i/! ¢ /A
designate) of each state as required by the General Instructions? /f “No, " attach explanation b| X
Are you clarming status as a private operating foundation within the meaning of section 4942()(3) or 4342(X5) o T
for catendar year 1989 or fiscal year beginning in 1989 (see instructions for Part XV)?If **Yes,” complete Part XV X
Seif-dealing (section 494 1) /
Juring the year did vou (either directiy or indirectly) ’ /
(1; Engage in the sale or exchange, or leasing of property with a disqualified person? . . . 10at1) X
(2} torrow money from, tend money to, or otherwise extend credit to {or acceptit from} a disqualhfied person? 10a(2) X
(3) Furmish goads, services, or facilities to (or accept them from) a disquahfied person? R 10203) X
(4} Pay compensation to or pay or reimburse the expenses of a disqualified person? . . 10a(4) X
(53 Transfer any of your incame or assets to a disqualified person (or make any of either available for the benefit [/ /X 2

or use of a disqualified person)? o . 10a(3)

(6) Agree to pay money or property to a government official? (Exception: Check “‘No" if you agreed to make a

%
grant to or to employ the official for a period after he or she terminates government service, if he or she is W / %
terminating withirs 90 days ) e L [10a(6) X




Form 990.PF (1989) N
Statements Regarding Activities (continued)

Vi
10d If you answerkd “'Yes' to ad; of questions 10a(1) through (6), were the acts you engaged in excepted acts as ", Ve | !
descnibed in Regulations sections 53.4941(d)-3 and 47 .

‘ . o R (/ y
¢ Did you engage in a prior year in any of the acts described in 104, other than excepted acts, that were acts of self- 7 7 7 /
dealing not corrected by the first day of your tax year beginning in 1989? .

X
e o 7 //
11 Taxes on failure to distribute incorme (section 4942) (does not apply for years you were a private operating %//// %
foundation as defined in section 4942(;X3) or 4342())(5)): // %
3 Did you at the end of tax year 1989 have any undistributed income (lines 6d and e, Part XIV) for tax year(s) /4
. X
i
12 Taxes on excess business holdings (section 4943):

beginning before 198972 If “Yes, " list the years »
Y/
// .
h
a Did you hold more than a 2% direct ar indireci interest in any business enterprise at any time during the year?

. X
b if “Yes,” did you have excess bustness holdings 10 1989 as a result of any purchase by you or disqualified persons Z///,://// 7//
I,

Page 5

after May 26, 1969; after the lapse of the 5-year period (or longer period approved by the Commissioner under sec-
tion 49431cX7)) to dispose of holdings acquired by gift ur bequest; or afier the lapse of the 10, 15, or 20-year first
phase holding pertod? (Use Schedule C. Form 4720. to determme if you #:.d excess business holdings in 1989.) . 12b

. : T
13  Taxes onnvestments that jeopardize chantable purposes (section 494 1) .
3 Ds« you nvest durning the vear any amount in a manner that would jecpardize your charitable purposes? - v 7 X
b D:d you make any investment in a prior year (but after December 31, 1969) that could jeopardize your charitable i 4
puspose that you had not removed from jeopardy on the first day of your tax year beginning in 16897 . -
14 Taxes on taxable expenditures (section 4945) and political expenditures {section 4855): %////%/// / /
a Dursig the vear ded you pay or sncur any amount to ,/////2/ /1/
(1) Carry on propaganda. or otherwise attempt to influence legislation by attempting to affect the opinion of the i//// i

7
siati of t o
general public or any segment thereof. or by communicating with any member or employee of a legislative 7

%
body. or by communicating with any other government official or employee who may participate in the 1
formulation of legrsiation? . . .o A

X

(2) infivence the oulcome of any specilic public eiection (see section 4955); or to carry on, directly or indirectly, v
2ny voler registration dnive? . o o X

(3) Prowde a grant to an mdwidual for travel, study. or other similar purposes? . . . . . . . . . . m X

I
(4) Prowde 2 grant to 2n orgamization, other than a charntable, etc.. organization described in section 509(a) (1), W/ 4
{2). o7 (3). o7 seclon 494D 2)? . . . O

X
(5) Prowide for any purpose other than religious. chantable. scientific. literary, or educational purposes, or for the { 4
prevent:on of cruelty to children or ammals? S X

B if you answered “Yes™” to any of questions 14a(1) through 14a(5). were all such transactions excepted ) Z Z
transact:ions as descnbed n Regulations section 53 49457 o e, I
€ If you answered “Yes” to question 14a(4). do you clam exemption from the tax because you maintained ¢ 4
expendsture responsibility for thegrant? . . . . R 7 y
i “Yes.” attach the statement required by Reguiations section 53.4945-5(d). 7 7 7 7
15 Osuf any persons become substantial contributors during the tax year? . X
£f “'Yes, " attach a schedule Iisting thenr names and addresses. 7 7 7 W
16 Dunng thes tax year did you maintain any part of your accounting/tax records on a computerized system? . . . 16 | X
17a D:d anyone request to see either your annual return or exemption application (orbothy? . . . . . . . . _ [17a X
b if “Yes.” did you comply pursuant to the instructions? (See General lastructionT)) . . . . . . . . . ., [17b
18 The books are incarcof »_ _  THE FOUNDATION Telephone no.» _(5Q1) .785-7810
Located at»
Section 494 7(a)( 1) trusts filing Form 990-PF i heu of Form 1041, U.S. Fiduciary Income Tax Return.— . . . Check here » O
and enter the amount of tax-exempt interest received or accrued during theyear. . . . . . .» |19 | {
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and Contractors
1 List afl officers, direciors, trustees, foundation managers and their compensation (see instructions):
{A) Name ang address h(o?rsT g:':::ha;:\:z%:d (21)11%?2;22 lt‘:?\:;:o (D) Expense account. :l?n%??ﬁﬂ?v:ﬁﬁ

to position plans other atiowances 2er0)

HEDU TTACHED




Form 990-Pr (1989) N

11l  Information About Officers, Directors, Trustees, etc. (continued)

2 Compensation of five highe4t paid employees (other than those included on line 1—see instructions). If none, enter “NONE."

(t.)Lom . nns to
employee beneiit
plans

(D) Expense account,

. . {B) Titie and time
(A) Name and addres: ~! employees pard more then $30.000 other allowances

devoted to position (E) Compensation

LR THAN

< {1, ABOVE.

Total number of other employees paid over $30,000 . . . L. .b]

' 3 _Five highest paid persons for professional services—(see |nstrucﬂons) If none, enter "NONE "
(A) Name and address of persan: paid mare than $30.000 (B) Type of service (C) Compensation

30,000.

Total number of others receiving over $30,000 for professional services .

13308 Minimum Investment Return (All organizations must complete this part.)

1 Fair market value of assets not used (or helc for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securites . . . . . . . . . . . . . . . . ... 12,769,811
b Average of monthly cash balances . . . L e 34,524
¢ Fair market value of all other assets (see mstmctlons) . 211,633
d Total(add lines a, b,andc) . . . o 13,015,968
¢ Reduction claimed for blockage or other factors (attach detailed exp|anat|on) > Lle]

Acquisition indebtedness applicable to line 1 assets e e
Line ld minus line2. . . . . ] 13,015,968
Cash deemed held for charitable actnvmes—Enter 1’/2% of Ime 3 (for greater amount see mstructlons) . 195,240
Line3minushined . . . . . . . . L L L. e 12,820,728

6 Minimum investinent return (enter 5% of line8) . . . . . 6 641,036
Computation of Distributable Amount (see instructions) ﬁiﬁ?ﬂc’ﬁe‘:fiﬁxﬂsnﬂ)éa gr';"ﬁ:t’e?tﬁ;as'a"f ;°”"dat'°"s
1 Minimum investment return from Part IX, line® . . . . . . . . . . . . . . . . .. .1 641,036
2 Total of:

a Tax on investment income for 1989 from Part VI, lineS . . . . . . . . 10,939

b Income tax under subtitie A, for 1989 . . . . . e 10,939
3 Distributable amoint before adjustments (line 1 minus hne 2c) e e e 630,097
4 Additions to distributable amount:

a Recoveries of amounts treated as qualifying distributions .

b Income distributions from section 4947(aX2} trusts o
§ Line3pluslinedc . . . . s 630,097
6 Deduction from distributable amount (see mstructlons)

7 Distributable amount as adjusted (line 5 minus line 6) (*!so enterin Part XIV,line 1.) . . . . . . . 630,097




Aopere MR SR opi

i€) {d)
.  Tetat

3 Mesl ssrlem o ORLTETIAENE wne BIBels ‘
ol giig e mes 28 ° 7,012,038 | 32,753,992

€ BlJBeey e oy (0BS 83.988 ] 45,578 212,901

3  Grert agmwatraine ewpenses Teated
228 Sudtfipag Galndulons (ram Past X,
wre 7 tuwm tne Fovee GO0 PR o0 e
&Y B Qe e yeate)

4 50l 0ol alve upenses for 1989 |
{Lam Pan 48 see 3 3)

$ Hewmem ameont of 1989 gramt
@ EpETSes thal may be
TRHNEC &5 Quaify g slndulons (ne 2.

& B (@b s hoe 3. cotuma (B))

€& Grwcess gant agmoalialve expenses |
m 1%89 (we & mews lme 5. o

e, ester O enter resull i Part |
20 beve 5 rese 38,957/

¥ @m armmsiratee expenses lreated
3 @stbulons v 1989 (hne

lhh: The amoun? on bne 7 will be used in completing the schedule for 1990.
Schedusie of Grant Administrative Expenses (see instructions)

ﬂ#oﬁezezs dwectors, trustees, elc. 107,292

15,000

(O 100 [~ (O [V [ [0 [N [0

=
(-]

-
—

-
~N

-
w

Qualifying Distributions (see instructions)

admnstrative expenses) to accomplish chantable, etc., purposes:
5. @fts, etc —total from Part |, column(d).line26 . . . . . . . . . . 7,515,753

ot 10 acQee 835678 used (o7 held for use) directly in carrying out charitable, etc.. purposes .
360 aede for 10804 chandable prosects that satisfy the

7,515,753
38,957

4mms» tmuMMumxw kmd I, 7,476,796
Qymmm@pmtﬁermmmemmanMMmcm 10 939
*

W@@Qﬂ@&mfﬁmv zghymn (B), m&&mmm‘MﬂWﬁOXMWMW




Form 990 PF {1989 .

Computation of Undistributed Income (see instructions)

-

@ (® () ' ()
I ) R

oo st .

Total for prior years 19 ____19___ .19 WWWM‘EEWWWW/fWMW

Totalof lines 3a throughe . . . . | Iy / i ///

Qualifying distnbutions for 1989; __ 405, 346 %/// //%//////%/{////%:/ZZ Ll %//////ﬂ//////////////

s o wosemea veome o warvers (R W

required--see instructions) . .

Apphed to 1989 distributable amount .

Excess distributions carryover appled to 1989. L ; 63’097

(If an amount appears i column (d). the same 7/

Enter the nat tota! of each column as

indicated below:

Distributable amount for 1989 from Part X 7///////7////////////////////%///%7///////////// ////%////////////////////////////////////%

xcess distributions carryover, if any, to / 7 7
lErom 1582 but yover, 1f any, to 1989 W %/////// /%////// % ?
From . y ‘

From 1932 . 3 199N8§§ /// / // / /
From 1987 . - L »

rom . 8L, LIS YT o 7
Applied to 1988, but not more than line 2a . /////// /// é /////

.

Treated as dstributions out of corpus (Election //
Remaining amount d:stributed out of corp;Js . . ‘ W%
amount must be shown in column (a))
Corpus Add hines 31, 4c. and 4e. Subiract line 5

Prior years' undistributed income (line 2%
minus hne 4b)

Erter the amount of prior years' undistnbuted

income for which a notice of deficiency has been
1ssued, or on which the section 4942{a) tax has
been previousty assessed .

Subtract kne 6¢c from lne 6b. Taxable
amount—see instructions

Undistnibuted income for 1988 (line 2a minus
line 4a). Taxable amount-—see instructions .

Undistributed income for 1989 (ine 1 minus
tnes 4d a.ud 5). This amount must be
distnibuted in 1990 S

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(bX 1XE) or 4942(g)X 3) (see instructions) .

Excess distributions carryover from 1984 not
apphed on line 5 or line 7 (see instructions) .

Excess distributions carryover to 1990 (line 6a
minuslines7and8) . . . . . . . .
Analysis of line 9:

Excess from 1985 . . . | NONE
Excess from 1986 . . . .| NONE
Excessfrom 1987 . . . . ; gg? ?Ig

X rom 1 Lo
Exgzs_s_;;rgm loge | | 405,346 i




g T B9 ¢ Ry,

Part XV IRZCT 0 Operating Foundations (see instructions and Part Vi, question 9) N/A

b
22

1
2

i the loundation has reCeaved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 1989, enter the date of the ruling .o
Check box to mdicate whether you are a private operating fuundation described in sectiol 4942(j}3) or {_| 4942()5).
Enter the lesser of the adjusted net 1 Tanx year Prior 3 years
::\?‘&Tﬁéﬁ'}gi‘;‘n‘ ::Li‘r':ep';‘r’t“'l';“:g: (a) 1989 (b) 1988 (c) 1987 (d) 1986 (e) Total
1989, 1988, 1987, and 1986 .

B5% ol ine2a .

Qualfying distnbutions from Part
Xiil, ine 6, for 1989, 1988, 1987,
and 1986 . oL
Amounts inctuded :n line 2c not used directly
for active conduct of exempt activities .

Qualifying distributions made
directiy tor active conduct of exempt
activities (line 2¢ minus line 2d)

Complete 3a, b, or c for the
aiternative test on which you rely:

‘*Assets’ alternative test—enter:
{1) VYalueofallassets . . . .

(2) value of assets qualifying
under section 4942(iX3XBXi).
“Endowment’" aiternative test—
Enter 25 of minimum nvestment
return shown in Part 1X, line 6, for
1989, 1988, 1987, and 1986 .

"“Support’ alternative test—enter:

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)5)), or royaities).

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 494 2()X3XBXiii}

(3) Largest amount of support
from an exempt organization . [

4) Gross investmentincome .
Supplementary Information (Complate this part only if you had $5,000 or more in assets at any tine during the year—see insliuctions.)

Information Regarding Foundation Managers:

List here any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
befcre the close of any tax year (but only if they have contributed more than $5,000). (See section 507(dX2).)

DONALD W. REYNOLDS

List here any managers of the foundation who own 10% or more of the stock of a corporatior: (or an equally large portion of the
ownership of a partnership or other entity) ot which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Sicholarship, etc., Programs:

Check here » [ if you only make contributions to preselected charitable organizatiors and do not accept unsolicited requests for funds. If
you make gifts, grants, etc., (see instructions) to individuals or crganizations under other conditions, complete items a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed.  (501) 785-7810
THE DONALD W. REYNOLDS FOUNDATION, INC., P O BOX 1359, FORT SMITH, AR 72902

The form in which applications should be submitted and information and materials they should include.

SEE ATTACHED "GRANT POLICIES & PROCEDURES"

Any submission deadlines

SEE ATTACHED "GRANT POLICIES & PROCEDURES"

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

SEE ATTACHED "GRANT POLICIES & PROCEDURES"




*

Form 990 PF (1989) *

Page 10

=104 Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Aﬁ:roved for Future Payment

Recipient

Name ard address (home or business)

it recaprent 1s an individual,
show any relatic ship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpase of grant ar
contrbution

Amount

a Pad during the year

SEE SCHEDULE ATTACHED

Total .

7,393,461

b Approved for future cayment

Total . . . . .

.>3b

Summary of Grant Programs
and Other Activities

(@) Grants and program-related

investments

{b) Admunistrative
expenses

{c) Tota!

Gifts, contributions, scholarships and other grants

Direct charitable activities (describe each):

Direct technical and other assistance to
grantees (see instructions) .

All other (attach schedule) . .

Total—add lines 2a throughd .

Program-related investments {(describe each

Ali other (attach schedule) .
e  Totai—see instructions .

7,393,461

4 Qther gualifying distributions . . . .

5 Other expenses not included in lines 1-4

scieodl 3b  Supporting Data

122,292

7,515,753

i For the foundaticn’s principal direct charitable activities and program-related investments, provide a schedule of relevant statistical
information, such as the number of organizations and other beneficiaries served, conferences convened, research papers preduced,

etc. K/A

Attach a schedule for Part XVil-A, lines 2 and 3, setting forth for each activity or investment area the amount of any income

producedbyit. N/A




Form 990-PF (1989)

LEISPAYIFY Analysis of Incomé-Producing Activities N/A
Excluded by section 512,513, 0r 514

Enter gross amounts unless otherwise indicated. Unrelated business income (e}

() (b) (©) (d) Related or exempt

1 Program service revenue: Bustness cade Amount Exclusion code Amount function «ncome
(a) . -
(b)
(c)
(d)
(e)
(f)
(g) Fees from government agencies .
Membership dues and assessments .o
Interest on savings and temporary cash investments
Dividends and interest on securities
Net rental income (loss) from real esiate:
(a) debt-financed property .
(b) not debt-financed property . .
Net renta! income (loss) from personal property
Qther investment income e
Gain (loss) from sales of assets other than inventory .
Net income from special fundraising events .
Gross profit (loss) from sales of inventory
Other revenue: (a)
(b)
(c)
(d)

12 (Seljjbtotal(addcolumns(b).(d),and(e)) o . ' W///////////////////

13 TOTAL (add line 12, columns (b), (d),and(e)) . . . . . . . . . . . . . . . . . . .»

LS SAIE:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVIII-A contributed
v importantly to the accomplishment of your exempt purposes (other than by providing tunds for such purposes).




Form 930-PF (1989) *

:1aR 408 Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization dir;tl; or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or ir section 527, relating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of:
(i) Cash
(ii) Other assets
b Other Transactions
(1) Sales of assets to a noncharitsble exempt organization . .
(i) Purchases of assets from a noncharitable exempt organization .
(iii) Rertal of facilities or equipment .
(iv) Reimbursement arrangements
(v) Loans or loan guarantees e,
(vi) Performance of services or membership or fundraising solicitations
< Sharing of facilities, equipment, mailing lists or other assets, or paid employees . e
d [f answer to any of the above is “Yes,” complete the following schedule. The “Amount involved” column below should always indicate
the value of the gouds, other assets, or services given by the reporting organization. If the organization received less than fair market

value in any transaction or sharing arrangement, the column should also include the value of the goods, other assets, or services
received.

{a} Line no.| (b) Amount involved (<) Name of noncharitable exempt organization (d) Description of transters, transactions, and shanng arrangements

2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(cX3)) or in section 527?. . . . . . . . oo .0 Yes No
bif “Yes,” complete the following schedule.

(a) Name of organization {b) Type of orgamization (c) Descrption of relationshp

Public Inspection

Enter the date the notice of availability of the annual return appeared in a newspaper

Enter the name of the newspaper »

Check here & D'il i y ou have attached a copy of the newspaper notice as required by the instructions. (if the nolice is not attached,
the return will be considerad incomplete.)

Under penalties of perury T declare that | have examined this return, ncluding accompanysng scheduien and stal=ients, <nG 10 the best oF my knowiadge and DERe!, i &
true. correct, and complete Doclaralpn of preparer (other than tanpayer or fiduciary) 1s based en ait intormation or which preparer hs any

oy )
} /éf/k// fgff"ff'z“‘a,mmw‘ | t/ce/9n } TREASURER
Tote

Signature of officer or trustee Date

Pregarer’s sucial security no
Cheeh it .
self-employed » [_]
Firm's name (or o] »
yours it self-employad) — "
and address ZIP code

T
Preparer's Date
signature

Please Sign Here

Paid
Preparer's
Use Only




DONALD W. REYNOLDS FOUNDATION, INC.
FORM 9290-PF

SUPPORTING SCHEDULE
JUNE 30, 19%0

PAGE 12, PART XX, LINE 3

PROOF OF PUBLLCATION

)
STATE OF ARKANSAS $3
)
COUNTY OF SEBASTIAN
1, SAMMY C. RAY o oolumnly swear that o am
the BUSINESS OFFICE MANAGER 0! -+ southwest Times Record,

a daily newspaper in said countv, and that [ was such official at
the dates of publication hereinafter stated and that said newspaper
has a bona fide eirculation in such counly at said dates, and had
been regularly published in said county for a period of one month
next before the date ol the Virst publication ol the advertisement
hereto annexed. and that said advertisement was published in said

newspapaer on NOTICE  NOVEMBER 30, 1990,

W, ‘

oy ey

T T UNOTARY PUBLIC

My commission expirves

71-6053383
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THE DONALD W. REYNQOLDS FQUNDATION, INC.

Financial Statements and Supplemental Schedules
For the Years Ended June 30, 1990 and 1989 and
Independent Auditors' Report

Member

SR T international



DONALD W. REYNOLDS FOUNDATIONM, INC. 71-6053383
FORM 990-PF

SUPPORTING SCHEDULE

JUNE 30, 1990

PAGE 12, PART XX, LINE 3

11
wl

;.3 igSET°0
¥

i

1Y)
iig;

3
2

I, E. H. Patterson, do hereby certify that I am the Treasurer of
The Donald W. Reynolds Foundation, Inc., and that the foregoing

notice was published on the 30th day of November, 1990 in the
Southwest Times Record, a newspaper of general circulation in
Sebastian County, Arkansas, the county in which the principal
office of the Foundation is located.

Dated this 3rd day of December, 1990.

e P

E. H. Patterson
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DONALD W. REYNOLDS FOUNDATION, INC. 71-6053383
FORM 990-PF

SUPPORTING SCHEDULE
JUNE 30, 1990

PAGE 1, PART 1

LINE 16c
OTHER PROFESSIONAL FFES
LEGAL FEES
AUDIT FEES
ADMINISTRATIVE COSTS RELATED TO
SCHOLARSHIPS AND GRANTS

LINE 18

TAXES
FEDERAL EXCISE
PROPERTY

LINE =3

OTHER EXPENSES
OKLAHOMA TAX COMMISSION - AGENT FEE
SUPPLIES
LEGAL NOTICE

FILE NAME: DWRFND90
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DONALD W. REYNOLDS FOUNDATION, INC.

FORM 990-PF
SUFPORTING SCHEDULE
<UNE 30, 1990

PAGE 1, PART |, LINES 25(a) AND 26(d)
AND PAGE 10, PART XVI, LINE 3b

CONTRIBUTIONS, GIFTS, GRANTS

UNITED FUND
Blackwell United wWay
Bryan County United Way ~ Durant
Cooke County United Way ~ Gainesville
Denison United Way
Fort Bragg United Way
Fort Smith United Way
Gateway United Way - Clinton
Grays Harbor United Way
Guymon United Fund
Hawaii Islanu U..ited Fund
Henderson County United Way - Athens
Jacksonville United Way
Kilgore United Way
Lompoc United Way
Nolan County United Way - Sweetwater
North Nevada Unite¢ Way - Carson City
North Nevada United Way - Reno
Oskaloosa United Community Service
Pauls Valley United Fund
Pomona United Crusade
Randoiph County United Way - Moberly
Sherman United Way
South Nevada United Way - Las Vegas
Scuth Pearl River United Way - Picayune
Souris Vallay United Way ~ Minot
Tonkawa United Way
United Way of Alamogordo
United Way of Amarillo
United Way of Butte County - Chico
United Way of Greater Albuquerque
United Way of Guthrie
United Way of Johnson County - Cleburne
United Way for Morth Bay - Ukiah

FILE NAME: FNDTR90

71-6053383

500
400
500
750
250
2,000
1,000
770
200
1,000
800
100
162
500
250
750
2,250
560
75
2,000
300
756
2,100
600
1,500
200
1,000
164
750
1,200
150
250
300
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DONALD W. REYNOLDS FOUNDATION, INC.
JUNE 30, 1890

PAGE 20F 5

PAGE 1, PART I, LINES 25(a) AND 26(d)
AND PAGE 10, PART XV, LINE 3b

CONTRIBUTIONS, GIFTS, GRANTS (CONTINUED)

UNITED FUND (CONTINUED)

United Way of Okmulgee

United Way of Pine Bluft

United Way of Redlands

United Way of Tehama County - Red Bluff
Washington County United Way - Bartlesville
Washington County United Way -~ Springdale
West End United Way - Ontario

Woodland United Way

BOY SCOUTS
Boulder Dam Council ~ Las Vegas
indian Nations Council - Okmulgee
Last Frontier Council - Norman
Longhorn Council - Weatherford

YMCA
Barren County Family YMCA
Henderson County YMCA
Hilo YMCA
YMCA of Greater Tuisa

JUNIOR ACHIEVEMENT
Junior Achievement of Grayson County

EDUCATIONAL
Arkansas Tech University
Austin College - Sherman
Bishop Ryan High School
Blackwell Public School Foundation
Columbia State Community College
Columbus Public Schools

FILE NAME: FNDTRSO

71-6053383




DONALD W. REYNOLDS FOUNDATION, INC. 71-6053383
JUNE 30, 1990

PAGE30F 5

PAGE 1, PART |, LINES 25(a) AND 26(d)
AND PAGE 10, PART XVI, LINE 3b

CONTRIBUTIONS, GIFTS, GRANTS (CONTINUED)

EDUCATIONAL (CONTINUED}
Frank Phillips College 1,078
Grayson County College 500
Meadows School 30,000
Moberly Area Junior College 500
Norman Public School Foundation 100
Northern Oklahoma College 250
Oklahoma City University 1,000
OSAU Foundation, Inc. 900
OSU Endowment Fund 31,250
University of New Mexico 1,000
Weatherford independent School District §00
West Texas State University 2,500
Westark Community College 10,000

SCHOLARSHIP PROGRAM
Arkansas State University Foundation 10,000
Baylor University 10,000
Brigham Young University 10,000
California State - Chico 10,000
Oklahoma State University 10,000
University of Fawaii 10,000
University of Laissouri 10,000
University of Nevada 10,000
University of Oklahcma 10,000
University of Texas 10,000

OTHER
£MPA Foundation 20,000
Alamogordo Civic Auditorium 1,500
Aliad Arts Council - Nevada 6,275
Arkansas Arls Center 7,500
Askansas Natur3 Conservancy 460
Arkanses State Chamber of Commerce 3,000




DONALD W. REYNOLDS FOUNDATION, INC. 71-6053383
JUNE 30, 1920

PAGE 4 OF 5

PAGE 1, PART |, LINES 25(a) AND 26(d)
AND PAGE 10, PART XVI, LINE 3b

CONTRIBUTIONS, GIFTS, GRANTS (CONTINUED)

OTHER (CONTINUED)
Bartlesville Public Library
Boonevilie Public Library
Boys Town USA - Nevada
Bryan County Bar Auxiliary
CARTI
Capital Area Humane Society — California
City of Athens
City of Reno
Coluimbus Avenue Leadership Program
CONTACT of Metro Oklahoma City
Cooke County Youth Center
Fort Smith Civil Air Patrol
Freedom of informaiion Foundation of Texas
Grayson Adult Literacy Team
Grayson County Juvenile Alternatives
Greater Columbus Arts Center
Guymon Chamber of Commerce
Hemet Exchange Club
Institute of Logopedics
Johnson County Family Crisis Center
Juvenile Service, Inc. - Norman
Kaiopua Canoe Club - Kona
Kilgore Community Concert Association
Las Vegas Symphony
Leadership Okiahoma
Libel Defense Resource Center
National Arts Association
National Society to Prevent Blindness - CO
Oklahoma Citizen’s Bee — Norman
Okiahoma Newspaper Foundation
Old Fort Museum
Oskaloosa Chamber of Commerce
Reporters Committee for Freedom of the Press

FILE NAME: FNDTR90




L]

DONALD W. REYNOLDS EQUNDATION, INC.
JUNE 30, 1990

PAGESOFS

PAGE 1, PART |, LINES 25(a) AND 26(d)
AND PAGE 10, PART XVI, LINE 3b

CONTRIBUTIONS, GIFTS, GRANTS (CONTINUED)

OTHER (CONTINUED)
SNPA Literacy Committee
The Salvation Army
Southwest Area Edonc mic Development
Corpcration - Altus
Vallejo Little League
Varessa Behan Crisis Nursery
WestCare
Western Arkansas Educational Cooperative
Women’s Project
Woodland Memorial Hospital Foundation

Missouri University Alumni Center
{payment on $8,500,000 pledge)

TOTAL CONTRIBUTIONS, GIFTS, GRANTS
PART I, LINE 25(a) AND PART XVI, LINE 3b

Administrative Costs
TOTAL EXPENSES AND DISBURSEMENTS

PAGE 1, PART [, LINE 26(d)
PAGE 10, PART XVI, LINE 3b

71-6053383

2,500
10,000

1,000
5,000

500
7,750
7,885

450
1,625

6,989,262

7,393,461

122,292

7,515,753




DONALD W. REYNOLDS FOUNDATION, INC.
FORM 990-PF

SUPPORTING SCHEDULE

JUNE 30, 1990

PAGE 2, PART II

LINE 10
INVESTMENTS
FEDERAL HOME LOAN BANK NOTES
REAL ESTATE MORTGAGE NOTE
(INSURED BY THE FEDERAL HOUSING AUTHORITY)
INVESTMENT VALUATION
CASH MANAGEMENT FUND

LINE 14
LAND, BUILDINGS, AND EQUIPMENT
LAND

PAGE 2, PART III, LINE 3
OTHER INCREASES NOT INCLUDED IN LINE 2

CURKRENT YEAR PAYMENTS ON SET ASIDES
UNIVERSITY OF MISSOURI - COLUMBIA
MEADOWS SCHOOL, LAS VEGAS, NV
WESTARK COMMUNITY COLLEGE
OKLAHOMA STATE UNIVERSITY ENDOWMENT FUND

FILE RAME: DWRFNDY90O

71-6053383

2,000,000
2,891,246

1,102,841
3,927
505,289

6,503,303

211,633

6,989,262
30,000
10,000

7,060,512




DONALD W. REYNOLDS FWNDAleN, INC.
FCRM 990-PF

SUPPORTING SCHEDULE

JUNE 30, 1990

PAGE 5, PART VIII, LINE 1
INFORMATION ABOUT OFFICERS, DIRECTORS, ETC.

ALLOCABLE TO
CHARITABLE PURPOSES

NAME & ADDRESS

DONALD W. REYNOLDS

E. H. PATTERSON

GEORGE O. KLEIER

ROSS PENDERGRAFT
920 ROGERS AVENUE
FORT SMITH, AR 72901

FRED W. SMITH
601 N. HOLLYWOOD BLVD.
LAS VEGAS, NV 89110

DON GURRIS
5205 N. SANTA FE
OKLAMOMA CITY, 0K 73118

BOB G. BUSH
300 SO. THOMAS, SUITE 312
POMONA, CA 91766

DON PRAY
ONEAK BLDG., 9TH FLOOR
TULSA, OK 74103
ROBERT S. HOWARD

P. G. BOX 570
OCEANSIDE, CA 92054

FILE BMAME: OWRFND90

ALLOCABLE TO
OTHER PURPOSES

71-6053383

COMPENSATION




Deonald W Revnolds

Foundation Ine.

GRANT POLICIES
AND PROCEDURES




DONALD W. REYNOLDS FOUNDATION,

JUNE 30, 1990

PAGE 2 OF 3

PAGE 9, PART XVI, LINES 2L,

THE
DONALD W. REYNOLDS
FOUNDATION INC.

Introduction

Donald W. Reynolds, chairman of the board. chief
executive officer and founder of the Donrey Media
Group. has always believed in involvement i the
communities in which Donrey companies are
located.

“Everyone benefits from something done to help a
community,” Reynolds said “Each of the
communities in which we orerate is home to us. and
I have ailways believed that our charitable efforts
should begin a! home.”

To that end, Reynolds estabiished The Donald W.
Reynolds Foundation iInc. in 1954. Since then, the
foundation has distributed substantial funds to help
the communities and areas in which Donrey
operates, to advance the cause of a free press. and
to fund journalism education.

The foundation is supported by contributions from
Donrey Media Group companies and by personal
contributions from Donald W. Reynolds.

This brochure explains the foundation’s general
objectives and its grant policies and procedures.

Statement of Objectives

Ti:e Donald W. Reynolds Foundation Inc seeks to
improve the general health. weifare and well-being of
people n the commumities and states served by the
Donrey Media Group The foundanon strives to attam
this goal through a thoughtful program of
contributions and grants to local and area nonprofit
crvic, charitabie. cufturai. educational and health
orgamizaticns

INC.

d

Ti=-60533R3

General Grant Policies

1 The Donatd W Reynolds Foundation ine
generaily contributes oniy 10 orgamizatons which
are exempt {from income tax under Section
501({c)}(3) of the Interna! Revenue Code of 1986
The foundation does not make grants to
individuals
The foundation does not make ongoing
commutments to the support of proqgrams although
payment of a large gift may be spreau over more
than one fiscal year.

- The board of direclors of The Donald W
Reynolds Foundation Inc meets quarterly
Requests for grants must be received by June 15.
September 15, December 15 and March 15. to be
considered at the following board meetng

- The Donald W Reynolds Foundation Inc. has no
application forms. Requests for grants should be
submitted in writing on the letterhead of the
applying organization and should be signed by
the chief executive officer or other authorized
person.

Procedures for Grant Requests

When appiying for grants. write a clear. concise
and comprehenstve description of the project.
Include its goals, purposes and significance. List
names and qualifications of persons responsibie for
carrying out the project Also list members of the
organization's governing body and executive officers.
Requests should include evidence of status:

® Evidence from the Internal Revenue Service that

the applying organization is a “public charity,”
that 1s. an organization defined as “other than a
private foundation” in Section 509(a) of the
Internal Revenue Code of 1986

Evidence from the Internal Revenue Service that
the applying organization 1s exempt from federal
income taxes under Section 507(c)(3} of the
Internal Revenue Code of 1986

Evidence from the applying organization that a
grant or contribution by the foundation will
constitute a guaifying distnibution. as defined in
the Internal Revenue Code of 1986.

Such other supporting data as the applying
organization feels would be helpful and
2npropriate

The above evidence may normally be provided by
furmishing a copy of the applying organization’s fax
determination letter from the Internal Revenue
Service




DONALD W. REYNOLDS FOUNDATION, INC. 71-6053383
JUNE 30, 1990

PAGE 3 OF 3

PAGE 9, PART XVI, LINES 2b, c, d

Requests should include financing plans:
® The amount of the grani requested and of the

total funds needed for the project, if not the
same.
A list of other foundations, corporations,
agencies, etc., which have been approached for
contributions and the amounts such
organizations have promised or given.
The existence of any challenge grants, including
the names of the granting organizations or
individuals.
The method by which the project will be funded
following expiration of any grant from The
Donald W. Reynolds Foundation inc.
The budget for the proposed project.
The organization’s most recent income and
expense statement.
‘The organization’s most recent balance sheet.
The organization's operating budget for the
coming year.
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Sudte 2400 Telecoprer (918) %92-3856
One Willlams Center

Tuisa. Okiahoma 74172-0124

Telephane: (918) 586-8800

INDEPENDENT AUDITORS® REPORT

To the Board of Directors of
The Donald W. Reynolds Foundation, Inc.
Fort Smith, Arkansas

KWe have audited the accompanying balance sheets of The Donald W. Reynolds
Foundation, Inc. as of June 30, 1990 and 1989, and the related statements of
revenue, support, and expenses and changes in fund balance and changes in
cash for the years then ended. These financial statements and the
supplemental schedules discussed beiow are the responsibility of the
Foundation's management. Our responsibility is to express an opinion on
these financial statements based on our audits.

HWe conducted our audits iIn accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free
of matarial misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial

statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the
overall financial statement presentation. HKe believe that our audits
provide a reasonable basis for our opinion.

In our opinion, such financial statements present fairly, in all material
respects, the fipancial position of The Donald W. Reynolds Foundation, Inc.
as of June 30, 1990 and 1989, and the results of its operations and changes
in cash for the years then ended in conformity with generally accepted
accounting principles.

Our audit was conducted for the purpose of forming an opinion on the basic
financial statements taken as a whole. The supplemental scheduies of
charitable contributions, educational scholarships and grants and
educational pledges paid on pages 7 through 11 are presented for purposes of
additional analysis and are not a required part of the basic financial
statements. Such supplemental schedules have been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in
our opiricn, are fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

Deloill £ 25ucke.

September 25, 1990
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THE DONALD W. REYNOLDS FOUNDATION, INC.
BALANCE SHEETS

r
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ASSETS 1990 1389
ASSETS:

Cash $ 14,665 $ 57,720
Accrued interest recelvable 114,971 147,341

Investments, at falr market value 6,503,303 13,168,698
Land, at fair value 211,633 _ 211,633

$6.844.572  $13.585,392

£

LIABILITIES AMD FUND BALANCE

LIABILITIES:
Accounts payable and accrued expenses $ 5,240 % 6,739
Federal excise taxes payable 929 5,608

Pledges payable 4,081,989 11,142,500
4,088,158 11,154,847

-

COMMI TMENTS

FUND BALANCE 2,756,414 _ 2,430,545
$6.844,572  $13,585 39

See notes to financial statements
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THE DONALD W. REYNOLDS FOUNDATION, INC.

STATEMENTS OF REVENUE, SUPPORT, AND

EXPENSES AND CHANGES IN FUND BALANCE

REVENUE AND SUPPORT:
Interest
Other

EXPENSES:
Charitable contributions
Educaticnal scholarships and grants
Educational pledges
General and administrative
Federal excise taxes

EXCESS (DEFICIENCY) OF REVENUE AND SUPPORT

Year ended June_ 30,
1990 1989

$1,127,601 §$ 1,083,271
4,040 3.560

1,131,641 1,045,231

212,722 16,449
120,228 188,190

- 11,142,500
168,269 191,692
— 10,939 10,008

12,1 11,608,839

OVER EXPENSES BEFORE NET CHANGE IN UNREALIZED

GAINS (LOSSES) ON INVESTHENTS

NET CHANGE IN UNREALIZED GAINS (LOSSES)
ON INVESTMERTS

NET INCREASE (DECREASE) IN FUND BALANCE
FUND BALANCE, beginning of year
FUKD BALANCE, end of year

See notes to financial

619,483 (10,563,608)

(293.614) 329,001

325,869 (10,234,607
2,430,545 12,665,152
$2.756.414 4

statements
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THE DONALD W. REYNQLDS FOUNDATIQN, INC.

STATEMENTS OF CHANGES IN CASH

SOURCES OF CASH:
From operations:
Net increase (decrease) in fund balance
Items not requiring cutlay of cash:
Amortization of premiums on investments
Accretion of discounts on investments
Net change in unrealized (gains)
losses on investments
Accrual of pledges payable
Cash provided by operations
Sales and maturities of investments
Decrease (increase) in accrued
Interest receivable

USES OF CASH:
Purchases of investments

Decrease (increase) in accounts payable and
accrued e:penses

Decrease (increase) in Federal excise
taxes payable

Decrease in pledges payable

DECRCASE IN CASH
CASH, beginning of year
CASH, end of year

Year ended June 30,
1990 1989

$ 325,869 $(10,234,607)

766 33,327
(566,741) (107,854)

293,614 (329,001)

- 11,142,500
53,508 504,365
50,356,219 24,267,830

— 32,370 ___ (61,683
50,442,097 24,710,512

43,418,463 24,755,496
1,499 (6,500)

4,679 (9,306
1.060,511 -

90,485,152 24,739,690
(43,055) (29,178
57.720 85.898

$ 14,665 $ 27,720

See notes to financial statements
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THE DONALD W. REYNOLDS FOUNDATION, INC.
NOTES TQ FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 1990 AND 1989

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a.

Organization

The Donald W. Reynolds Foundation, Inc. (the Foundation) is a
nonprofit corporation established Januvary 17, 1969, for the purpose
of accepting contributions from a group of companies under the
control of Donald W. Reynolds, a former director of the Foundation.
The Foundation will use such contributions to make donations, gifts,
contributions and loans to qualified organizations in order to

promote religious, charitabie, scientific, literary and educational
work.

As specified in the Articles of Incorporation, the Foundation may
also carry on any other activities as 1ts Board of Directors might
direct In order to fulfiil 1ts charitable purposes.

Conrey, Inc., a company majority-owned by Mr. Reynolds, provides
accounting and financial services to the Foundation. Donrey, Inc.
does not charge the Foundation for the services.

Basis of Accounting

The financial statements are presented on the accrual bastis of
accounting. Investments are stated at fair value based on year-end
market prices. Land 1s reported at its independently appralsed
value. Unreallzed gains and losses on investments held at year-end
are determined using beginning of the year values, or purchase
prices |f acquired during the year. Pledges are recognized as
1abi1ities when all conditions related to the pledge have been
substantially met.

Taxes

The Foundation is exempt from Federal income taxes under Section
501(c)(3) of the Internal Revenue Code (the Code). Federal excise
taxes have been provided on the net investment income (as defined in
the Code) of the Foundation inciuded in the accompanying financial
statements. Additional taxes may be imposed on undistributed
earnings of the Foundation if these earnings are not reinvested or
distributed in accordance with the applicable provision of the

Code. The Foundation intends to conduct its activities in such a
manner that these additional taxes will not be assessed.




2. INVESTMENTS

Investments consist of the following:

June 30,
1990 1981

Federal Home Loan Bank notes $2,020,938 $10,759,579
U.5. Treasury notes 2,879,536 440,085
Federal Mational Mortgage
Association note - 395,750
Real estate mortgage note (insured by the
Federal Housing Authority) 1,097,540 1,112,359
4

Cash management fund 505,289 60,925

$6.503.303 $13.168.698

Aggregate cost for investments was $6,499,376 and $13,391,100 at
June 30, 1990 and 1989, respectively.

A1l investments are held in custody by the brokerage firm of Stephens,
Inc. of Little Rock, Arkansas.

. PLEDGES AND_COMMITMENTS

Pledges payable consist of the following:

University of Missouri (alumni and

visitors center) $1,510,739 $ 8,500,000
University of Nevada-Reno (journalism

building) 2,450,000 2,450,000
Other 121,250 192,500

$4.081,989 $11,142.500

During the year ended June 30, 1990, The Foundation disbursed
approximately $6,989,000 of the $8,500,000 pledge to the University of
Missouri. The Foundation is committed to contribute the remainder of
the pledge when construction of the center commences, which is expected
to occur during the year ending June 30, 1991. The Foundation is
committed to contribute up to an additional $500,000 should the
University require additional funds to complete the construction.

Contributions under the pledge to the University of Nevada-Reno are
scheduled to commence in November 1990 and continue through January 1992.
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THE DONALD W. REYNOLDS FOUNDATION, INC.
SUPPLEMENTAL SCHEDULE OF CHARITABLE CONTRIBUTIQNS
TEAR ENDED JUNE 3Q. 1990

UNITED WAY:

Blackwell United Way - Blackwell, 0K

Bryan County Untted Hay - Durant, OK

Cooke County United Way - Gainesville, TX
Denison United Way - Dentson, TX

Fort Bragg United Way - Fort Bragg, CA

Fort Smith United Way - Fort Smith, AR

Gateway United Way - Clinton, IA

Guymon United Fund - Guymon, OK

Hawaii Island United Fund - Kona, HI

Henderson County United Way - Athens, TX
Jacksonville United Fund - Jacksonville, TX
Ncian County United Way - Sweetwater, TX
Oskaloosa United Community Services - Oskaloosa, IA
Pauls Valley United Fund - Pauls Valley, OK
Pomona United Crusade - Pomona, CA

South Nevada United Way - Las Vegas, NV

Sourts Valley United Way - Minot, ND

United Way of Alamogordo, NM

United Way of Amarillo, TX

United Way of Butte County - Chico, CA

United Way of Grays Harbor - Aberdeen, WA

United Way Greater Albuquerque, NM

United KWay Guthrie, OK

United Way Johnson County - Cleburne, TX
United Hay Kilgore, TX

United Way Lompoc, CA

United HWay North Bay - Ukiah, CA

United Way Northern Nevada - Carson City, NV
United Way Northerr Nevada - Reno - Sparks, NV
United Way Okmulgee, OK

United Way Pine Bluff, AR

Untted Way Randolph County - Moberly, MO
United HWay Redlands, CA

United Way Sherman, TX

United Way South Pearl River County - Picayune, MS
United Way Tehama County - Red Bluff, CA
United Way Tonkawa, OK

United Way Hashington County - Bartlesville, OK
United Way Washington County - Springdale, AR
United Way Hoodland, CA

West End United Way - Ontario, CA

Total United MWay
(Continued)




M TN L )

8
THE DONALD W. REYNOLDS FOUNDATION, INC.

SUPPLEMENTAL SCHEDULE OF CHARITABLE CONTRIBUTIONS

YEAR ENDED JUNE 30, 1990

QTHER:

Allted Arts Council - Nevada

Alamogordo Civic Auditorium

ANPA Foundztion

Arkansas Arts Center - Little Rock, AR
Arkansas Nature Conservancy

Arkansas State Chamber of Commerce
Bartlesville Public Library

Barren County Family YMCA

Booneville Public Library

Boulder Dam Council of Boy Scouts - Las Vegas, NV
Boy Scouts Longhorn Council - Weatherford, OK
Boy Scouts Indian Nations Souncil - Okmulgee, OK
Boy Scouts Last Frontier Ciuncil - Norman, OK
Boystown USA - Nevada

Bryan County Bar Auxiliary

Capital Area Humane Society - California
CARTI

City of Athens

City of Reno

Columbus Area Leadership Program

CONTACT of Metro Oklahoma City

Cooke County Youth Center

Fort Smith Civil Air Patroi

Freedom of Information Foundation of Texas
Graysor Adult Literacy Team

Grayson County Juvenile Alternatives

Greater Columbus Arts Center

Guymon Chamber of Commerce

Hemet Exchange Club

Henderson County YMCA

Institute of Logopedics

Johnson County Family Crisis Center

Junior Achievement of Grayson County

Juvenile Services, Inc. - Norman, OK

Kajopua Chande Club - Kona, HI

Kilgore Community Concert Association

Las Vegas Symphony

teadership Oklahoma

Libel Defense Resource Center - New York, NY
National Arts Association

National Society to Prevent Blindness - Colorado
Oklahoma Citizen's Bee - Norman, OK

(Continued)
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THE _DONALD W. REYNOLDS FQUNDATION, INC.

SUPPLEMENTAL SCHEDULE OF CHARIYABLE CONTRIBUTIONS

YEAR ENDED JUNE 30, 1990

QTHER:

Oklahoma Newspaper Foundation

01d Fort Museum - Fort Smith, AR

Oskaloosa Chamber of Commerce - Oskaloosa, IA
Reporters Committee for Freedom of the Press
SNPA Literacy Committee

Southwest Area Economic Development Corporation - Altus, OK
The Salvation Army - Reno, NV

Villejo Little League

Vanessa Behan Crisis Nursery

Hest Care

Hestern Arkansas Educational Cooperative
HWomen‘s Project

Woodland Memorial Hospital Foundation

YMCA of Greater Tulsa

Total Other

Total Charitable Contributions

(Concluded)
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THE _DONALD W. REYNOLDS FOUNDATION, INC.

SUPPLEMENTAL SCHEDULE OF EDUCATIONAL SCHOLARSHIPS AND GRANTS
YEAR ENDED JUNE 30, 1990

DUCATIONAL :

Arkansas Technical University - Russellville, AR
Austin College -~ Sherman, TX

Bishop Ryan High School

Blackweil Public School Foundation

Columbia State Community College

Columbus Public Schools

Frank Phillips College

Grayson County College

Moberly Area Junior College

Norman Public School Foundation

Northern QOklahoma College

Oklahoma City University

0SAU Foundation, Inc.

University of New Mexico - Albuquerque and Alamogordo, NM
Weatherford Independent Scheol District

West Texas State University

Total Educational
SCHOLARSHIP PROGRAM:

Arkansas State University Foundation - Jonesboro, AR
California State University - Chico, CA

University of Hawaill - Hilo, HI

University of Missour) - Columbia, MO

University of Nevada - Reno, NV

University of Oklahoma - Norman, OK

Oklahoma State University - Stillwater, OK
University of Texas - Austin, TX

Baylor University - Waco, TX

Brigham Young University - Salt Lake City, UT

Total Scholarships

Total Educational Scholarships and Grants
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THE DONALD W. REYNOLDS FQUNDATION, INC.

SUPPLEMENTAL SCHEDULE QF EDUCATIQONAL PLEDGES PAID
YEAR ENDED JUNE 30, 1990

University of Missouri (alumni and visitors center) $6,989,261
Meadows School, Las Vegas, Nevada 30,000
Oklahoma State University Endowment Fund 31,250
Hestark Community Colleae, Fort Smith, Arkansas e 10,000

Total Educational Pledges Paid $7.060.511

This schedule consists of amounts pai
which had been accrued in the prior y

g during the year ended June 30, 1990
ear.




DONALD W. REYNOLDS FOUNDATION, INC. 71-6053383
FORM 990-PF

ATTACHMENT #1

JUNE 30, 1990

START-UP PERICD

DISTRIBUTABLE EXEMPT DISTRI-
YEAR AMOUNT PERCENT PRODUCT BUTIONS MADE

6/30/76 107,553

6/30/75 103,588 60% 62,153 63,105
. 6/30/74 63,466 40% 25,386 69,524

6/30/73 39,754 20% 64,333

Start-up Period Minimum Amount 181,532 240,875

FULL-FAYMENT PERIOD

DISTRIBUTABLE ACTUAL SET
DISTRIBUTIONS ASIDES

6/30/77 103,898 103,298
6/30/78 177,527 177,527
6/30/79 268,038 258,038
6/30/80 376,196 376,196
6/30/81 597,697 597,697
6/30/82 745,175 745,175
6/30/83 314,431 314,431
6/30/84 311,190 311,190
6/30/85 302,278 441,452
6/30/86 328,680 274,194
6/30/87 338,767 668,119
6/30/88 346,300 267,389 8,500,000
6/30/89 636,053 338,619 2,642,500
6/30/90 630,097 405,346

% % % NN N NN

5,476,327 5,289,27% 11,142,500

The foundation distributed within the correction period described
in Reg. Sec. 53.4942(a)-3(b)(6) (ii), an amount not less than the
difference between the full-payment period minimun amount for the
taxable year and the amount actually distributed during the taxable
year. These deficiencies occurred because such amounts could only
be determined after the end of the taxable year; thus; no "willful
failure to distribute" the full-payment period minimum amount
occurred.

FILE NAME: 90DWRFND
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DONALD W. REYROLDS FOUNDATION, INC.
FORM 99C-PF

UMIVERSITY OF NEVADA -
NATURE AND PURPOSE:

PAYMENT DATES:
START-U? PERIOD:
FULL-PAYMENT PERIOD:

MEADOWS SCHOOL -
NATURE AND PURPOSE:

PAYMENT DATES:
START-UP PERIOD:
FCLL-PAYMENT PERIOD:

WESTARK COMM. COLLEGE -
NATURE AND PURPOSE:
PAYMENT DATES:
START--UP PERIOD:
FULL-PAYMENT PERIOD:

FILE NAME: 90DWRFND

71-6053383

2,450,000

Construction of a new building for the
Reynolds School of Journalism. Long
range goal is operation of both a school
of Journalism and a center for advanced
media studies.

Funds disbursed over the next 36 months.
See attachment #1

See attachment #1

30,000

Construction of new school buildings with
lobby and reception areas.

Funds disbursed over the next four years.
See attachment #1

See attachment #1

50,000
Construction of a new Science Building.
Funds disbursed over the next five years.
See attachment #1

See attachment #1




DONALD W. REYNOLDS FOUNDATION, INC. 71-6053383
JUNE 30, 1990

PAGE 2 OF 2
ATTACHMENT #2

OKLAHOMA STATE UNIV. - 62,500

NATURE AND PURPOSE: To provide for the endowment of faculty
chairs, professorships and faculty
development project to improve the
quality of higher eduction in Oklahoma.

PAYMENT DATES: Funds disbursed over the next three years.

START-UP PERIOD: See attachment #1
FULL~PAYMENT PERIOD: See attachment #1

FILE NAME: 90DWRFND




DONALD W. REYNOLDS FOUNDATION, INC.
FORM 990-PF ¢

CODE SECTION 4942(g)(2) STATEMENT
JUNE 30, 1990

DURING THE FISCAL YEAR ENDED JUNE 30, 1988, THE DONALD W. REYNOLDS FOUNDATION, INC., ENTERED INTO
A COMMITMENT WITH THE UNIVERSITY OF MISSCURI-COLUMBIA IN THE AMOUNT OF $8,500,000 **. THIS
COMMITMENT MEEVS THE REQUIREMENTS OF CODE SECTION 4942(g)(2), REGARDING CERTAIN SET-ASIDES, AND
FURTHER SATISFIES THE REQUIREMENTS OF THE “CASH DISTRIBUTION TEST® AS DESCRIBED IN REG. SECTION
53.4942(a)-3(b)(3). ACCORDINGLY, THE FOUNDATION PROVIDES THE FOLLOWING INFORMATION AS PROVIDED IN
REG. SECTION 53.4942(a) -3(b)(7)(ii).

{a) THE NATURE AND PURPOSE OF THE SPECIFIC PROJECT AND THE AMOUNT OF THE
SET-ASIDE ARE DESCRIBED IN DETAIL IN THE ATTACHED LETTER FROM FRED W. SMITH
TO CHANCELLOR HASKELL MONRDE OF THE UNIVERSITY OF MISSOURI-COLUMBIA, DATED
MARCH 15, 1988 (EXHIBIT A), THE MINUTES OF THE ANNUAL MEETING OF THE DONALD
W. REYNGLDS FOUNDATIOM, INC., DATED JUNE 2, 1988 (EXHIBIT B), AND A LETTER
Féxlﬂl CHANCELLOR MONROE TO MR. SMITH CONCERNING VARIOUS FACETS OF THE PROJECT
(EXRIBIT C).

(b) AS INDICATED IN EXHIBIT C, ATTACHMENT B, ATTACHED, THE PROJECT BEGAN IN
MAY, 1988, AND HAS A PROFECTED COMPLETION DATE OF MAY, 1991, NOT MORE THAN
60 MONTHS AFTER THE DATE OF THE SET-ASIDE.

(c) AS INDICATED IN EXHIBIT C, ATTACHMENT B, ATTACHED, THE PROJECT BEGAN IM
MAY, 1988, AND HAS A PROFECTED COMPLETION DATE OF MAY, 1991, NOT BEFORE THE
END OF THE TAXABLE YEAR OF THE FOUNDATION IN WHICH THE SET-ASIDE IS MADE.

(d) & (e) START-UP PERIOD
EXEMPT
DISTRI- DISTRI-
BUTABLE BUTIONS
YEAR AMOUNT PERCENT PRODUCT MADE

6/30/76 107,553 80X 43,913
6/30/75 103,588 60% 63,105
6/30/74 63,466 40% 69,524
6/30/73 39,754 20X

START-UP PERIOD MINIMUM AMOUNT

THE PROVISIONS OF REG. SEC. 53.4942(a)-3(b)(4)(iv) & (6)(ii) DO NOT APPLY TO
THE START-UP PERICOD.

fULL-PAYMENT PERIOD

DISTRI- ACTUAL
BUTABLE DISTRI -
YEAR AMOUNT BUTIONS

6/30/77 103,898 103,898 *

6/30/78

6730/79

6/30/80

6/30/81

6/30/82 745175 *

6/30/83 314,431 *

£730/8% 311,190 *

6730785 441,452

6/30/86 : 274.,19%

6730787 668,119

6/30/88 267,389 8,500,000
6/30/89 338,619 2,642,500
6/30/90 2 405,346

5,476,327 5,289,271 11,142,500

*  THE FOUNDATION DISTRIBUTED, WITHIN THE CORRECTION PERIOD DESCRIBED IN
REG. SEC. 53.4942(8)-3(b)(6)(ii), AN AMOUNT NOT LESS THAN THE DIFFERENCE
BETWEEN THE FULL-PAYMENT PERICD MINIMUM AMOUNT FOR THE VAXABLE YEAR AND THE
AMOUNT ACTUALLY DISTRIBUTED DURING THE TAXABLE YEAR. THESE DEFICIENCIES
OCCURRED BECAUSE SUCH AMOUNTS COULD ONLY BE DETERMINED AFTER THE END OF THE
TAXABLE YEAR AND, THUS, NO “WILLFUL FAILURE TO DISTRIBUTE® THE FULL-PAYMENT
PERIOD MINiiUM AMOUNT CZCURRED.

%% NEW CONSTPUCTION ESTIMATES HAVE REVISED THIS AMOUNT DOWNWARD FROM THE
PREVIOUSLY REPORTED $9,000,000 FIGURE.

FILE NAME: SA




The Donald "W Reynolds Foundation. Ine,

920 ROGERS AVENUE » FOMT SMITh, ARKANSAS 72901 « 501.785.7310

March 15, 1988

Chancellor Haskell Monroe
University of Missouri-Columbia
Columbia, Missouri

Dear Chancellor Monroe:

This letter confirms the approval by the Directors of The
Donald W. Reynolds Founrdation, Inc. of a grant to the
University of up to $5 million for the purpose of financing
construction of a new alumni center to be named The Donald W.
Reynolds Alumni Center. The grant is in honor of Donald W.
Reynolds, the founder of The Donald W. Reynolds Foundation,
Inc. and a 1927 graduate of the University.

The design and location of the new center would be
substantially in accord with the Alumni Center Design Study,
January, 1988, which was presented to the Directors.

The [ollowing criteria will apply to the disbursement of
funds under this grant.

Preliminary plans and elevations should be submitted
for review and comments.

Bids for constructicn and the construction contract
should also be submitted for review.

The construction contract should provide for periodic
progress payments ~iJn certification by the supervising
architect and aliow sufficient time after the completion of
work to permit review of claims and the transfer of funds to
the University to permit payment.

Please confirm your understanding of the criteria relating
to this grant.

~truly,

/A
ed W. Smith
xecutive Vice President

CONFIRMED:

UNIVERSITY OF MISSOQOURI-COI.UMBIA

N N7, A

Haskell Monroe, Chancellor EXHIBIT "A"




MINUTES OF THE ANNUAL MEETING OF
THE DONALD W. REYNOLDS FOUNDATION, INC.

June 2, 1988

The annual meeting of the Donald W. Reynolds Foundation was
held June 2, 1988 in the National Headquarters of the Donrey Media
Group offices, Las Vegas, Nevada at 10:00 A.M. Mr. Donald W.
Reynolds, Mr. Fred W. Smith, Mr. Ross Pendergraft, Mr. E. H.
Patterson, Mr. Don R. Burris, Mr. Robert Bush, Mr. George Kleier,
Mr. Robert S. Howard and Mr. Donald E. Pray were all personally
present. No Directors were absent.

_ The meeting was called to order by Mr. Donald W. Reynolds as
Chairman of the meeting. Donald =. Pray acted as Secretary.
Mr. Reynolds stated that the firet order of business was the
approval of the Minutes of the last meeting and they were upon
motion made and seconded, ununimously approved. The next order of
business was the election of officers to serve for the ceming
year. The following persons were nominated and unanimously
elected to the offices set forth opposite their name:

Donald Ww. Reynolds President

Fred W. Smith Executive Vice President
Dcnald E. Pray Secretarxy

E. H. Patterson Treasurer

George O. Kleier Assistant Treasurer

Ross Pendergraft Asgistant Treasurer

The Chairman then called upon Mr. E. H. Patterson, Treasurer,
who presented a review of the financial statements of the Foun-
dation. The financial review showed that as of the period ending
April 30, 1988, total assets of the Foundation amounted to
$6,674,049.99. Liquid investments on a current basis accounted
for $6,428,316.99 of the total assets. The Treasurer reported
income to the Foundation for the period ending April 30, 1987 of
$391,124.48 with expenses of $34,143.50 and excise tax of
$7,139.62 leaving net investment income of $349,841.36.
Mr. Patterson then reviewed the investment portfolio which
primarily consists of short-term investments and U.S. Treasury
Notes in view of the fact that there have been substantial
commitments made for grants which may need to be funded in the
near term. Upon motion made, seconded and unanimously approved,
the investment portfolio was approved.

Mr. Reynolds then asked Mr. Smith to review and discuss the
$9,000,000 grant commitment to the University of Missouri for the
Donald W. Reynolds Alumni and Visitors Center. Mr. Smith stated
that the grant to the University of Missouri was in honor of the
founder of the Donrey Media Group, Mr. Donald W. Reynolds, who

CXHIBIT "B"

-




graduated from the University of Missouri in 1927. This grant is
the largest contribution ever made to the University of Missouri
and will be for a new Alumni and Visitors Center which will be the
cornerstone of a new guadrangle on the University of Missouri
Campus. The structure will contain approximately ©5,000 square
feet and will be the focal point of the University and will
highlight the accomplishments of Mr. Reynolds. This §9,000,000
grant is the ‘"kick-off" of a $50,000,000 fund drive Dby the
University of Missouri for its new gquadrangle. Mr. Smith stated
that the University of Missouri and he were in discussions with
respect to how the funding of this grant is to be accomplished.
It is anticipated that the ground-breaking ceremonies will be
pl@nned‘ to coincide with the 1989 Graduation Program at the
University of Missouri. It is anticipated that funding will be
handled as if this were a construction project with periodic draws
to be made based upon percentage of completed construction.

. Mr. Reynolds .then asked Mr. Smilh to comment on the Univer-
sity of Nevada-~Reno challenge grant of §2,500,000 for the
Donald W. Reynolds School of Journalism and Center for Advanced
Media Studies. Mr. Smith stated that the University of Nevada at
Reno had been working now for several years on meeting the chal-
lenge grant in order to build the new building for the School of
Journa%ism. He stated that because of the small alumni group of
the University that it wase unlikely that the alumni alone would be
able to support this challenge. However, Mr. Smith stated that he
had been advised that the Nevada Legislature had on its agenda the
funding of the Journalism Building as the number two project for
the University of Nevada-Reno and he thought that the Legislature
would most likely match the challenge grant in the 1989 Legis-
lative Program.

Mr. Reynolds then stated that the next order of business was
to review the list of contributions made through the year to date
and the Trustees reviewed the list showing contributions made this
year compared with last year for the period ending May 31, 1988.
A copy of this list is attached to the Minutes of this meeting as
Exhibit “A%, It was moved, seconded and approved that all of the
contributions heretofore made and listed on Exhibit "A" attached
hereto be and they are hereby approved.

Mr. Reynolds then asked for a review of certain proposed
grants. Upon motion made, seconded and unanimously approved, a
grant was made to the Community Concert Series of Kilgore, Texas
for funds to sponsor a fourth concert in the amount of $250.00.

The following request were reviewed and approval was
declined:

(1) A grant to Southeastern Missouri State University; and

EXHIBIT "B"




(2) A grant to Tulsa Riverparks Authority to expand the
Reynolds' Amphitheater.

Mr. Reynolds then called upon Mr. Ross Pendergraft to present
a discussion of recommended changes in the Donald W. Reynolds
Foundation Scholarship Program. Mr. Pendergraft stated that at
the present time, the Foundation was sponsoring ten scholarships
of $10,000 at each of ten universities. It was his recommendation
that these scholarships be reduced to two $5,000 scholarships at
each c¢f ten universities with certain other qualifications.
Following a general discussion, the following recommended changes
wére upon motion made, seconded, unanimously approved:

(1) Continue giving the scholarship at the present ten uni-
versities.

(2) Offer two $5,000 scholarships (payable $1,250 per
semester in the junior and senior years), the two
recipients to be selected from four applicants screened
and submitted by each university.

The funds are to be remitted to the student at the
beginning of each semester for unrestricted use. There
would be no funds to the university and no necessity for
an accounting by the student for the funds. There also
would be no restriction on the student receiving this
scholarship along with other scholarships.

The scholarship would be available only for journalism
students. No broadcast, advertising or public relations
majors. The student must be completing their sophomore
year. ‘

Applicants must have at least a 3.0 grade point average
on a 4.0 scale.

Applicants must have stated goals of employment on a
community newspaper having a circulation 1less than
50,000 and/or have demonstrated skills or aptitude for
such work in the opinion of the university selection
committee.

Nominations by the university must be accompanied by a
lJetter of explanation from the dean or chairman of the
communication department and a member of the faculty or
the scholarship selection committee. This letter must
give evidence of interest and/or aptitude for community
journalism.

In order for the scholarship to ke renewed in the senior
year, the student must have served on an internship

-3-
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between the junior and senior year on a community
newspaper having a circulation less than 50,000 and be
recommended by the university scholarship selection
committee for renewal.

Mr. Reynolds then called upon Mr. Patterson to report on the
status of the I.R.S. examination.

) There being no further business to come before the meeting,
it was upon motion made, seconded and unanimously approved,
adjourned.

W et 1y Ponatd.

DONALD W. REYNqLDS, Chalrman

EXHIBIT "B"




UNIVERSITY OF MISSOURI-COLUMBIA

Oltice of the Chancellc

105 Jesse H;
Columbia. Missoun 6521
Telephone (314) B82-33¢

August 5, 1988

Mr. Fred W. Smith

President and Chief Operating
Officer

Donrey Media Group

P, 0. Box 410

Las Vegas, Nevada 89125-0410

Dear Fred: .

Since we last talked, some 3,000 students have received their degrees and
begun work in their respective professions. 1 hope Donrey, Inc. benefits from
some of these new entrants into the workforce.

Although several weeks have gone by since you and Don were in Columbia,
mapy of us are still in a state of euphoria over the wonderful expression of
confidence and trust the gift of Don Reynolds signifies,

Fred, we hope that his gift creates a long-term relationship between our
two arganizations. As you know, this project will be at least two years until
completion, I urge you to recognize that we see you, Don and the Foundation
Board as partners in this enterprise, and I urge you to be candid and forth-
right 1f events arise which give you concern. We are accustomed to public
scrutiny and will endeavor to be open in our efforts to keep you properly
informed. :

We have given much consideration about how best to provide you with
information that would be both helpful and informative. The result is a
multifaceted document with each section dealing with a different category of
information.

Attachment A summarizes the points that you and Bus Entsminger discussed
with regard to the transfer of monies in ways that meet our objectives and the
regulations imposed on the University as a public entity. If any of these
points are not covered te your satisfaction, please let me know.

If the information in Attachment A generally meets your approval, I
suggest that a more formalized "Gift Agreement" be prepared. .If you agree, 1
will ask our attorneys to draw up an initial draft for your review, comments or
modification,

Attachment B 1s submitted as a general rule to the various stages of the
process. Naturzfly, the dates may change, but we believe these to be realistic
estimates of the schedule. Several of these stages will require an advance of
funds. The laws under wnich the University must operate prescribe that the
funds be in hand prior to awarding cuatracts. Any interest.-earned on the
monies you transfer to us will he credited to the gift account, and agreement
on this point has been reached.
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Attachment C is submitted as general information and uce among foundation
trustees or others who may wish to know more about the University. State
universities tend to be somewhat bureaucratic, and although we have sound
reasons for doing certain things, those reasons remain a mystery to many
observers. It 1s my wish that we provide as much information to you as you
think will be helpful,

Thanks again. Please let me have your reaction as to whether we should
proceed to draft a more formal agreement,

Sincerel

L\ Y

"-.uwell Monroe
Chancellor

HM:rh

Enclosures

cc: Vice President McGill
General Counsel Ross

Vice Chancellor Gafke
Vice Chancellor Groshong
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General Terwms and Apreements

Re:

Transfer, Management and Investment of Gift Funds donated by the Donald W.
Reynolds Foundation to the University of Missouri-Columbia for the purpose
of building the Donald W. Reynolds Alumni Center Building.

~ Throughout the entire process, the University will inform the Foundation
and invite comments from 1its representatives.

= All payments to contractors will be certified by University staff, more
specifically by Assistant Vice Chancellor for Facilities, Alan VWarden,

— The Foundation and the University agree that periodic advances of funding
will be required at various stages of the project, through completion.
For example:

a.) Site survey and feasibility studies to determine appropriate
functions and activities to be conducted in the building.

b.) Selection of architect and payment for architectural services.

c.) General Construction Contract.
d.) Contract for furnishings and equipment.

Expenses directly related to the total project costs are more
explicitly shown in Attachment B. The Foundation and the
University agree that the proposed sums of money transferred to
the University by the Foundation shall be held and managed by
the University ofMissouri~Columbia in accord with full
accounting procedures. Funds held by the University shall be
invested, and all interest income shall be credited as part of
the Foundation gift of "up to Nine Million Dollars" for the
purpese of constructing the DONALD W. REYNOLDS ALUMNI CENTER
BUILDING. In this manner the University will receive funds with
which to confirm various related contracts, and the Foundation
is assured of maximizing earnings on its funds.

~ In accordance with tiie terms of the glft, the University will name the
building "THE DONALD W. REYNOLDS ALUMNI CENTER BUILDING." A bust of Mr.
Donald W. Reynolds will be displayed in the lobby of the building. In
addition, a major conference room within the building shall be named "THE
DONREY MEDIA CORPURATION CONFERENCE ROOM," ard another room or section of
the bullding shall Contain memorabilia, including a picture of Mr. Reymnolds,
his life and career, all in accordance with the provisions of the giftc.
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Attachment B

Construction Procedures and Estimated Schedule

Preliminary surveys and feasibility study to May, 1988
determine *mpact of building on Campus, determine to

functions and space requirements for activities
to be conducted in Alumni Center.

Preliminary search for qualified architects
interested in developing plans and design
of the building.

Conduct competitive process among selected
architectural firms submitting preliminary
design and the awarding of architect's contract.
Authorize selected architect to develop

schematic plans and submit to Board of Curators
for approval.

Develop final plans.

Develop construction documents and request
bids for construction of Donald W. Reynolds
Alumni Center.

Accept bids and award construction contract.

~

Interview and initiate process for selection
of Interior Design and Furnishings.

Selection and award contract for Interior

Besign and Furnishings.

Completion of building construction.

Occupancy of builldiang.

Dedication of Bullding.

Sept., 1988

July, 1988
to
Oct,, 1988

Nov., 1988
to
Feb., 1989

Feb., 1989
to
April, 1989

April, 1989
to
June, 1589

Juiy, 1989
to
0Ct-. 1989

Oct., 1989
to
Nav., 1989

March, 1990
to
June, 1990

Sept., 1990
to
Oct., 1990

Dec., 1990
to
Feb., 1991

April, 1991
to
May, 1991

Commencement, 1991
or
Fall, 1991
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Attachment €

University Contracts for Enhancement and Creation
of
DONALD W, REYNOLDS ALUMNI CENTER BUILDING

Acquisition of $1 million of real estate to secure site location for building.

Simultaneously, with the design of the Reynoids Center building, the University
and Center Planning Committee will design anadjacent parking structure to serve
the needs of guests to the Center and nearby University personnel. Construc-
tion of a structure to accommcdate an estimated 1,200 cars will commence when
funding has been secured.

Create landscaped mall immediately to east of Building as soon as additional
real estate is acquired and funds become available,

Construct main corridor of access, both vehicular and pedestrian, from center
of Campus to southern facilities, thus enhancing accessibility of total Campus.
A traffic engineering study is underway at this time to determine the best way
to accomplish this objective. Construction will commence when funds are
identified for the project. '

Juclude in the operations of the Building, functions which are of major impor-
tance to the entire Campus to accomplish objectives of the Campus Master Plan.

Alumni Association has appointed a Steering Committee which will coordinate all
decisions, research and feasibility studies, and supervise the overall process
of the building project. This committee isg compogsed of Alvmni, University
staff and friends.

‘v
Campus Facilities Department oversees the project from the hiring of the arch-
itect, awarding of contracts, to completion. Inspectors are assigned to each
pProject to-.monitor performance, determine i1f weather conditions prohibit or
permit normal performance, and insure that contractor and subcontractors per-
form in accord with the contract and quality performance.

The enclosed manual "Consultant Procedures and Design Guidelines" is attached

for more detailed information regarding University of Missouri normal
procedures.
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