% ..990-PF|

=4 Depariment of the Treasury i
= _intemal Revenue Service ENO!Q

Return of Private Foundaticn

or Section 1947(a)(1} Nonexempt Charitable Trust

~ Treated as a Private Foundation _
The organization may be able to use a copy of this return to satisfy state reporting requirements.

1597

§§Forcﬂendar"ear1997 cr tax year beginning

, 1997, and ending

.19

Name of crganization
Use the IRS
label.

FA {RBANKS FOUNDATION,

INC.

A Employer identification number

31-1189885

Otherwise.
please print
or type.

9292 N. MERIDIAN ST.

Number and street (or P.O. box number if mail is not dalivered to street address)

Room/! suitg

304

B St ate registration number (see
instruction F)

736290-00

See Specific
instructions.

City or town, state, and ZIP + 4

INDIANAPOL IS,

IN 46260

if exemption application is
pending, checkhere * * * * * °

1. Forsign organizations. check here
2. Grganizations mesting the 85% test,

. >
»

H_Check type of organization:
Sectior. 3947(a){ 1) nonexempt charitable trust

X | Section 501(c)(3) exempt private foundation

Other taxable private foundation

>

chaeck here and attach computation

If private f dation status was

I Fair market value of assets at end
of year (from Partll, col. (c). line

16/ 29 637 ¢93.

J Accounting method:| X | Cash Accrual
|:| Other (specify)

(Part I, column (d} must be on cash basis.)

under section S07(bj{1HA), check here B>

F ¥ the foundation is in a 80-month termination

under section 5075 1KB), check hera 3
G _H addrase changed. chack hers - +_+ B>

Part] Analysis of Revenue and Expenses
(The tata! of amounts in coluins (b). (c). and

{d} may not necessariiy egual the amounts in

column (3} (ses page 9 of the ‘nstructions).)

{a) Revenue and
expenses per
bocks

[b) Net investment
income

{d) Disbursements
for charitable
purposes
__{cash basis only)

(c} Adjusted net
income

Contributions. gifts, grants. otc.. receivad (attach schedule) .

13,220,000.

STMT 1

Contributions from split-interast trusts

Interest on savings and tamporar - cash investments

Dividends and interest from sacurities | |

3,516.

713,516,

Gross rents |

{Net rentai incomme or (loss)

Net gain or {loss} from sale of a3ets not on line 10

1,003,986,

Capital gain net income (from Part IV, line 2}

1,003,986,

Net short-term capital gain

Revenue

income modifications . .+ «

Gross sales less returns |

and allowances

Less: Cost of goods sold l»

Gross profit or (loss) {attach schedule) .

Other income {attach schedule)

Total. Add lines 1 through 11

14,937,502,

1,717,502,

Compensation of officers, directars, trustees, otc..

NONE]

QOther employee salaries and wages

s 4= e .

Pensicon plans, employee benefits |

Legal fees (angchmduh& e

Aecountnj,@ e«icg’a gbﬂduie) U

Oﬂ'ler pmfes laﬁ;xl feas (anach

‘"?{?“ Y. 1% %W

Pvmtmg and pubhcanons

Other expenses (attac: schedulo}STM 3
Total opereting and administrative expenses.
Add tines 13 through 23

15,544,

15,000,

544,

¢ . 085,

15.000.

544,

Operating and Administrative Lxpenses

“ontributions, gifts, grantspaid L L, .., .

109000

109,000.

Total exp 1ts. Add lines
24 and 25 L

142,085,

15,000.

109,544,

Subtract line 26 from iine 12-
Excess of revenu« over eaxpenses and
disbursements

14,795,417,

b Net investment incoine (if negative, enter -C-)

1,702,502,

¢ Adjusted net income (if negative, enter O} -

4 For Paperwork Reduction Act Notice, see the instructions.

7€1410 2060

Z34601 N550
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- Form 9%0-PF {1997} 31-13189£885 Page 2
. . Antached schedules and amount th inni
Part H ] Balance Sheets dc::upm:ccolumn sheouid be 90: nihe Beginning of year End of yeer

endobysar amounts only. (See instructions } {a} Book Vaiue {h) Book Value {c) Fair Market Value

1 Cash-noninterestbearing . . ... ........... 13,5659, 16.454. 16,454,

2 Savings and temporary cash investments e v et e e
3 Accounts receivable P
Less: aliowance for doubtful accounts P
Pledges receivable P
Less: allowance for doubtful accounts
Grants receivable | | |
Receivables due from officers. directors, trustees, and other
disqualified persons (attach schedule) (see page 14 of the instructions)
Other notes and loans receivable {attach schedule} »
Less: aliowance for doubtful accounts P>
inventories for sale or use

P B R .. .

Prepaid expenses and deferred charges
Inves:ments - U.S. and state government obli

gations {attach schedule)
Investments - corporate stock (attach schedule)

Investmen.: ~orporate bonds {attach schedule)

nvestments - Ln; buddings, »
and equipmen" batis

Less: accum  :ied depreciation
{attach SCMCU‘E) >

investments - morigage loans |, _ , .

Investments - other (attach scheduls) ‘S,TM,T. 4 .. 13,916.870. 28,709,372. 29,621 .239.
Land, buildings, and »
nqmpmem.bais

Less: d depreciation .
(at!achsdloduh)

Other assets (describe P
Totz! essets (tc be completed by ail filers - see page 15 of
the instructions) - « -« - - . . . 13,930,429, 28,725,.826.| 29,637, 693.

Accounts payable and accrued expenses

LI I T I R

Grants payatle

e o s 8 % s v om s 4 s s s s e s e s e

Deferred ravenue

T O N . R T I T S R B R BT )

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable (attach schedule} , | , | |
Other liabilities (describe P )

@

°
E
=
k-
s

Total liabilities {add lines 17 through 22) -+ + « « « . . .

Organizations that fallow SFAS 117, check here » u

and complete lines 24 through 26 and lines 30 and 31.

Unrestricted | , , .,

Temporarily restricted

Permanentiy restricted « « « « « « + . .

Organizations that do not follow SFAS 117,

check Lere and complete lines 27 through 31. »
27 Capital stock, trust principal, or current funds . . . . . . .. . 13 .505,000. 26 .725,000.
28  Paidn or capital surplus, or land, bidg., and equipment fund | | |
29  Retained sarnings, accumulated i d t, or other funds . 425,409, 2,000,826 .
30 Total net assets or fund balances (see page 5 of the

instructions) , , 13,930,409, 28,725,826,

31 Total liabilities and net assets/fund balances (see page 15 of

the INSITUCTIONS) « » « « » = s « o « s s s o s s s o o o o« o« 13,930,409, 28,725,826.
Partlll Analysis of Changes in Net Asset: or Fund Balances

Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a). line 30 13,930,408,
{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a . . 14,795,417.

P T I S S R Y

Other increases not included in line 2 {itemize) P

Addlines 1,2.and 3 | ' 28,725,826.

Decreases not included in line 2 (itemize) P
Total net assets or fund balances at end of vear {line 4 minus line 5) - Part Il, column (b), line 30 - - - . 28,725,826,

JSA
7E1420 1.00C
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JSA

7E1439 2,000

Form 330-PF {1997,

31-1189885 Page 3

Parz IV Cepital Gains and Losses for Tax on Investment Income

{®) List and describa the lundis) of property sold. (e .. real astate,

-
&

3lory DRck wartenoyuse, of common stock, Y00 shs MLO Col)

1 (b} How
i

T acquired
P-Purchase

{c} Date i
i
acquired : {d} Date sold

(mo.. day, yr } Mo, day. yr i

1a SEE PART IV SCHEDULE

'D-Donstion

b

c
d
e

{e} Gross sales price
mnus gEpense of sale

1 Depreciation allowed
{ar alowable!

{g) Cos! or ather bass

{h) Gan or Yoss)
(e} ntus (f} menus g}

omgplete only for assels showing gan in column (h) and owned by the foundation on 12/31/69

i
T

{j} Adjusted basis
asof 12/31/89

{k) Excess of col. {1}

cver cob (i), if any

(1) Gains (Col (1) gamn minus
col. ik), but not tess than O or
Losses (from ool MY

2 Cepual gain net income or (net capits loss)

if (loss). enter -C- in Part 1. line 8

it gan. also enter in Past { line 7y °
i {loss), enter -0- in Part !, hine 7 }
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

f gain, also enter :in Part i, kne 8. column (¢} (s=e pages 11 and 16 of the insiructions).

1.003,986.

3

Part V Qualification Under Sectiors 494C(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subjerct to the section 4340{a) tax on net investment income.)

15 section 4940(d}i{2} applies. ieave this pert blank.

Was the oryanization liable for the section 4942 tax on the distributable amount of any year in the base period? | |

if "ras,” the organization does not qualify under section 494Gie}. Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(0] f
Base period years Calendar year
(of tax vear beginning in}

(b)

Adjusted qualifying distnibutior:s

{c}

Net value of noncharitable-use assets

{d]
Distribution rato
{col. (b) divided by coi_{c])

1£96

55,0562.

2.212,627.

.02488083170

1885

51,941.

1.726,182.

.04612131864

1984

51,868.

1.058,.777.

. 04908304582

1993

4,039.

1.049,313.

.00384918513

1992

;. 00466330216

Total of line 1. cotumn {d)

Average distribution ratio for the S-year base period-divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years

Enter the net value of noncharitable-use assets for 1997 from Part X, fine 5

Multipty line 4 by line 3

Enter 1% of net investment income {1% of Part |, line 27b}

Addlines 5 and 6

Enter qualifying distributions from Part Xii, line 4
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b. and complete that part using a 1% tax rate. See
the Part VI instructions on page 16.

. 12859768445

.02571953689

15,802,869,

406,442

17,025,

7

423,487.

8

109,544,

£34601 N550
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.

Fotm 990-PF 119971 31 -1189885
Part Vi Excise Tax on Investment Income {Section 4940(a), 4940(b), 4340(e), or 4948 - see page 16 of the instructions)

Ta Exempt operating foundations described in section 4940(d)(2). check here p u and enter "N/A" on line 1.
Date of ruling letter: _ {attacli copy of ruling lettar if necessary - see instructions)
Domestic crganizations that rmeet the section 4940(e) requirements in Part V, check 34,050,
hera P and enter 1% of Part I, line 27b
Al other domastic organizations, enter 2% of line 27h. Exempt foreign organizations enter 4% of tine 27b
Tax under section 511 {domaestic sectic: 434 7{a}{ 1) rusts and taxable foundations only. Qthersenter 05 | |
Adq tnes 1and 2 34,050,

Subtitie A lincome) tax (domestic section 4947{a){ 1] trusts and taxable foundations only. Others enter O _ . . _ . . NONE
Tax on investmen® incom-  Subtract line 4 from lins 3. i zero or less, enter-Q-_ L, 34,0650
Credits/Payments;

1997 estimated tax payments and 1996 overpayment credited to 1997 | _ _ | 10, 000
Exempt foraign organizations - tax withheld at sousce e e a e e e b e e
Tax paid with application for extension of time to file (Form 2758} ..

Backup withholding error wustywithheld | | ., ., .. ... .. ..
Total credite and payments. Add lines 8a through 8d |, . _ . . 10,000,
Enter any PENALTY for underpayment of estimatad tax. Check hare | it Form 3220 is attached
TAX DUE. if the total of lines 5 and B is more than tine 7. enter AMOUNT OWED 24,050,

A e s s

10 OVERPAYMENT. If line 7 is more than the total of lines 6 and 8, enter the AMOUNT OVERPAID
11 Enter the amount of ine 10 to be: Credited to 1998 estimated tax
Part VI-A _Statements Regarding Activities
1e Dwirg the tax year, did the organiation attempt % nfluence any nationel, state, or locel legsistion or did
it partcipate of intervene in any political GAMPAIGNT | | L L L L L L L L i i e e
b Dud it spend mare than $100 during the year (either directly or indirectly) for politicsl purposes (see page
17 of the instructions for dEBOIONIT | . . . L 0ttt e e e e
# the answer is "Yes” to 1s or 1b, attach a detaded descrintion of the activites and of gy m fs
published or distributed by the organszation in connection with the actwities.
Oid the organization file Form 1120-POLfor thisyear? | ., .. . . . .. ..t iisvnnn.
Enter the amount (if any) of tax on political expenditures (section 43858) :mnescd during the veas
{1) On the organization. p § NONE {2) On crganization managers. P §
Enter the reimbursement {if any) paid by the organization during the vear for poutical expendiure tax impased
on organization managers. P $
2 Has the organizauon engaged in any activities that have not previausly been reparted to the IRS?
if "Yes.” attach a detaded description of the activities.
3  Has the organization made any changes, not previously reportad to the IRS, © #a goveramy natumsnt, articles
of incorporation, or bylaws, or other similar instruments? // *Yes.” attach a conformed capy of the changes | |
4 a Did the organization hava unrelated business gross income of $1,000 or more during the yeas?
b 1f"Yes," has it filed a tax return on Form Q80-T1or this ¥Year? | . . L . . . v v i s s v e v s oo e e nnn
§ Was ther2 a liquidation, termination, dissolution or substantial contraction during the vear?
if "Yes.” attach the statement required by General Instruction T.
6  Are the requiraments of section 508(c) {relating to sections 4941 through 49485} satisfiad ssther
® By language in the governing instrument, or
o By state legisiation that effactively amends the govermning instrument so that no mandatory diroctions
that conflict with the state law remain in the GOVerniINg INSITUMeNt? . . . . . . . i v v v s o o st nwomeonse
7  Did the organization have at least $5,000 in 2ssets at any time during the year? /f Yes, " complete Fart . ccl. fc}. andg Part XV,
8 a Enter the states to which the foundation reports or with which it is registereu (see page 17 of the
instructions) p | ND | ANA
b ifthe answeris "Yes" to line 7, has the organization furnished a copy of Form 990-FF to the Attorney
General (or designate) of each state as required by General Instruction G? /f ‘No."attachexplanation ., , , . . . ... ...
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942{j{3)
or 4942(jX5) for calendar year 1997 or the taxable year beginning in 1997 (see instructions for Part XiV on
page 23)7 /f "Yes."complete PartXiV | | | ., . ... ..t tce e ettt e e st e ®
10  Did any persons become substantial contributors during the tax year? f "Yes.” attach a schedule kisting their names and addmsses. , | 10
11a Did anyone request to see either the crganization’s annual return or #s exemption spplication forboth? , ., . . ... ... ... ... _1_1,_
b f "Yes,” did the organization comply pursuant to the instructions? (See Gomnl Instruction @) . . o it v et e i n v e s e e N
12 Thebooksarein careof » LEONARD J_ BETLEY Telephonenc. »___ 317~ 345 7111
Locstedat p 9292 N. MERIDIAN, #304, INDPLS., (N ZIP code P 46260
13 Section 4947(a){ 1) nonexempt charitable trusts filing FothSO-PthnuofForm TO41.-Checkhere . . . .o o v oo vrevennssea. P u
_wwwg”“””““““»i 13
s
7€1440 2.600
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. Form 980-PF (1997)

Fife Form 4720 if any tem
} Seif-dealing (section 494 1)
a Durirg the year did the organization {either directly or indirectly).

{1} Engage in the sale or axchange, or lessing of property with a disqualified person; e No
{2) Borrow money from, lend money te, or otherwise extend credit to {or accept it from}

adisqualified person? | . L X No
{3) Fumish goods, services. or facifities to (or accept them from) a disqualified person? . No
{4) Pay compensaticn to, or pay or reimburse the expenses of, a disqualified person? |, | No
{5) Transfer any incoma or assets to a disqualified person (c: :nake any of either available

for the benefit or use of a disqualified person)? _ , , . , e e e e e e e D Yeos No
(6} Agree to pay money or propeny to a government official? {Exception. Check "No"

if the organization agreed to make a grant to or to employ the official for a period

after terminu.. of government service, if terminating within 90 days) ., ., ... ... e ., EI Yes No
If any answer is "Yes" to 1a({1H6), did ANY of the acts fail to qualify under the exceptions described in

Regulations saction 53.4941(d}-3 or in a current notice regarding disaster assistance (see page 18 of the
instructions)?

D I T T T

Organizatior s relying on a current notice regarding disaster assistance check here ety

Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 19977

Taxes cn failure to distribute income {section 4942) {does not apply for years the organization

was a private operating foundation defined in section 4942(j(3) or 4942(j}(5)):

At the end of the tax year 1997, did the organization have any undistributed income {lines 5d

and 6e, Part Xlif) for tax year(s) beginning before 19877 _ . . .. ... ... .... e e, D Yes No
If "Yes," list the vears p 19 19 19 19

Are there any years listed in 2a for which the organization is NOT applying the provisions of section 4942(a)}2)

welating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a}2)

to ALL years listed, answer "No" and attach starament - see page 18 of the instructions) , , , ., , .

if the provisions of section 4942{aK2) are being applied to ANY of the years listed in 2a, ust the years here.

» 19 19 19 19

Taxes on excess business holdings (section 4943):

Did the organization hold more than a 2% direct or indirect interest in any business

enterprise at any time during the ¥ear?, ., . . v v v v v v st o e b v e e e e e e DV'-" N°
if "Yes," did it have excess business holdings in 1997 as a result of (1) any purchase by the organization

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or lunger period approved

by the Commissioner under section 4943(c){7)) to dispose of holdings acquired by gift or baquest; or {3)

the lapse of the 10, 15-, or 20year first phase holding period? {Use Schedule C, Form 4720, to determins

if the organization had excess businass hotdings in 1997.) . . . . vt it i e e e

Taxes on investments that jeopardize charitable purposes (section 4944);

Did the organization invest during the year any amount in a manner that would jeopardize its charitable

PUIDOSES? | L L L L. e et e ettt e,
Did the organization make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy befora the first day of the tax year beginning in 19977
Taxes on taxable expenditures {section 4945) and political expenditures {section 4355);

During the year did the organization pay or incur any amount to:

(1) Carry on propaganda, or otherwise atter..pt to influence legislation (section 4946{e))? , , . D Yes ' No
{2} Influence the outcome of any spacific public election (see section 4955); or to carry on,

L A N

directly or indirectly, any voter registration drive? , . . . . . . . . . 4. . e e e e e Yes X | No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . Yes No

LI

{4) Provide a grant to an organization other than a charitable, etc., organization described
in section 508{a(1), (2}, or (3), or section 4940(AN2R . . . . . ... ............. |]Yes No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? , , ., . .. ... . I:I Yes No
If any answer is "Yes" to 5a{1H5), did ANY of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 18 of the instructions)? « » =« « » «
Organizations relying on a current notice regarding disaster assistance check here |, .. .......
If the answer is "Yes" to question 5a(4), does the organization claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yos.” attach the statement required by Regulations section 53.4945-5(d).

154
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Form 990-PF (1997)

31-1189885

Part Vill
and Contractors

Information About Officers, Directors, Trustee:. Foundation Managers, Highly Paid Employees,

Page ©

1

List all officers, directors, trustees, foundation managers and their compensation (see page 19 ci the instructions):

{8} Name and address hours per week

{n) Title and average

{c) Compq 1sation
{f not paid, entav

{d) Contributions to
amployee benefit plans

(e} Expense acco'nt,
other allowances

davated to gositign £l and defarred compancation
R.M. FAIRBANKS DIR/PRES
KEY LARGO, FL 33037 AS REQ NONE| NONE! NONE
VIRGINIA B _FA|RBANKS DIR/V-PRES
KEY LARGO. FL 33037 AS REQ NONE NONE NONE
LEONARD J BETLEY DIR/SECY
INDPLS. ., IN 46260 AS REQ NONE| NONE| NONE

If none, enter "NCONE."

2 Compensation of five highast-paid employees (other than those included on line 1 - see

page 19 of the inst,

ructions).

{a) Name and address of each smployen paid mare than $50,000 hours per waak

(b) Title and average

devoted to nositior:

{d) Contributions to

{c) Comp

'Jll

ployes benefit plans
and daferred compensation

(e} Expanse acc~unt,
«ther allowances

NOT APPLICABLE .

Total number of other employees paid over $50,000 . . .

......................

4 s 8 a4 s 4 e

.....» NONE

"NONE."

3 Five highest-paid independent contractors for professional services - (see page 19 of the instructions). if none, enter

{a) Name and address of each person paid more rhan $50.000 {b) Type of service

{c} Compensation

NOT_ APPLICABLE

Total number of others receiving over $50,000 for professional services . « « « « v o v v v o o vyt R | NONE
Part IX-A Summary of Direct Charitable Activitias
List the foundation’s four largest direct charitable activities during the tax year, Include relevant statistical information such as the number nses

of organizations and otner benuficiaries served, conferances convened. russarch papers produced. ate.

1 NOT APPLICABLE

Jsa
7£1460 2.000
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Form 99C-PF (1997) 31-1189885 Page 7

Part !X-B " Summary of Program-Related Investments (see page 20 of the instructions)
. Describe any program-related investments made by the foundation during the tax year. Amount

1 _NOT_APPLICABLE

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 20 of the instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc.,

purposes:
¥ a Average monthly fair market value of SECUINtES . | . . . . . . . . 0 0 it s s s e tnene e 1a 16,031,152.
b Average of monthly cashbalances | | . . .. ... ... . . ... i e 1b 12,370.
¢ Fair market value of all other cssets (see page 21 of theinstructions) , , . . . . .. .. .. .. v e.n 1c NONE
’ d Total (add lines 1a,b,andCh, |, . .. . ..t ie v s eerennnenonnnsennanss 1d 16,043,522,
’“‘ e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaiied explanation) ™ . . . . .. ... ... | te |
2 Acquisition indebtedness applicable to line 1asSets . . . . . . . v o v v v i v et e L2 NONE
3 Subtractline 2fromline 1d ., ., . ... ...t vttt e 3 16,043,522,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {far greater amount, see
page 21 of e INSITUCHONS) | | . . . . .t v v et e s i e ettt te ettt ee e ne et 4 240,653.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V. line4 _, .| B 15,802,869.

_6 _ Minimum investment return. Enter5% ofline 5 . . . . . o . v o v v oo 6 790,143,
Part XI Distributable Amount (see page 21 of the instructions) {Section 4942(j)(3) and (j)(5) privete operating foundations
and certain foreign organizations check here b~ ]_—I and do not complete this part.)

1 Minimum investment return From Part X, N8 B . . . . v v v it et e e e e et e e e 1 790,143,
2a Tax on investment income for 1987 from Part Vi, line5 ., . .. 2a 34,050,
b Income tax for 1997. (This does not include the tax from Part V1) = | 2b
¢ Addlines2aand2b . ... . ........ R T 2c 34,050,
3 Distributable amount before adjustments. Subtractfine 2c fromfine v ., ... .., 3 756,093,
4a Recoveries of amounts treated as qualifying distributions | | |, | |, 4a NONE
b Income distributions from section 4947(a}(2) trusts |, , ., ., . ... 4b
c Addiines4aanddb | | . L ... ... e e e ... bc NONE
5 Addlines 3 andAc . . . .\ e e 5 756,093 .
6 Deduction from distributable amount (see page 22 of the instructions) _ . . . . .. ... ... .0 ... 6 NONE
7 Distributable amount as adjusted. Subtract line & from line 5. Enter here andon Part Xili, line 1 . . . .| 7 756,093,
Part XIl Qualifying Distributions (see page 22 of the instructions}
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d). line 26 , , , ... .. ......... 1a 109,544,
b Program-related investments - total of lines 1-3 of Part X8, , . . ... ... e e e 1b NONE
2 Amounts paid to acquire assets used {ov held for use) directly in carrying out charitable, etc.,
BUIDOSES . . . o et et e e e e L2 NONE
3 Amounis set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . i it i e e 3a NONE
b Cash distribution test (attach the required schedule) | . . . . . . . 0 e 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8 and Part XIIl, line 4 4 109,544,
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment .
income. Enter 1% of Part |, line 27b (see page 22 of ths insStructions) . . . . .. v o v v v u v u . 5 N/A
6 Adjusted qualifying distributions. Subtractline Sfromline4 . ., . ... ... ............ 6 109,544,

Note: The amount on line 6 will be used in Part V, column (b). in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Jsa
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form 990.9F (1997} 31-118988% Page 3
Part XI\V-  Private Operating Foundations {see page 23 of the instructions and Part Vil-A, question 9) NOT APPLICABLE

1@ If the taunclation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is uftective for 1987, enter the date of the ruling >

b Check bux to indicate whether the organization is a private operating foundation described i1 section i 4942(1H3) ar ‘ | 4342048

2a Enter the levser of the Tax year Prior 3 years
adjusted net income irom (=) 1997 {b) 1996 (6] 1985 fd] 1954 ie} Tetal
Part | or the minimum
invastmaent raturn from Part
X for each year listed , ,

86% of line 2a, . . , .

LCualifying distributions from Pan
XH. tine 4 for each year livtnd

Amounts inclided in tine 2¢ not
used directly for active conduct
of exempt activities

IS |

Quaiifying distributic1a made l
directly for active conduct of
exempt activities, Subtract

line 2d fromiline 2c+ » » + »
Complate 3a, b, or c for the
alternative tast relied upon:

*Assets” altarnative test - enter:

(1) value of all aszets ¢+ ¢

{2} value of azsers qualifying
under seution
A2424H3UBK v - > -

*Endowment® alternative test -

Enter 2/3 of minimum

mvestment return shown in

Part X, lina § far each year

'i&!‘d e« ® @ v 8 s w4

"Support® alternative 163t - enter:

(1 ) Yot support other than
groas invastment income
{interesy, dividendas, rents,
PAYMER1!s on sscunties
loans {section 3 12(al8)},
of royaltiea] * ¢ & o+
Support from general
public and b or more
exempl organizations
as provided in ssction
4242(jHauBYy « + ¢

13) Largest amount of aupport
from an exempt
organitation ¢ * »  »

J4) Grosas i incame . . . ,
Dart XV Supplementary Information (Complete this part only if the arganization had 55,000 or move n
assets at any time during the vear — see page 24 of the instructions.!
Information Regarding Foundation Managers: o
List any managers of the foundation who have contributed more than 2% of the total contributions recswed by the fosndabon
before the close of any tax yaar {but anly if they have contributed more than $5,000}. {See saction BO7(dX2)}

RICHARD M. FAIRBANKS

“
¥

List any managers of the foundation who own 10% or more f the stock of a corporation (or an squally large portion of the camarshg
of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship. etc., Frograma:
Chack here P | Xlifthe organizaticn only makes ibutions to preselectad charitable arganizations and dess not accent unsolicad requeats fur funde

If the organization makes gifts. grants, atc., {see page 24 of the instructions) to individuals or erganizations undss others condians, compiate tems 2a b & and
The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and matarials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or ather
factors:

3SA
7E31420 1.000 234601 N550




Soim SYO-PF {1997) 31-1189885 Page 10
Part XV - Supplementary Information {continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

it racipiant is an individual, Foundation

show any relationship to Purpose of grant or
v . P status of P 9 Amaunt
any foundation manager o contribution
‘o recipient
of substantial contribitor

Recipient

Name and address {home or business)

a Paid during the year

SEE STATEMENT 5

b Approved for /uture payment

JSA

761491 1.000 Z34601 N550




. + Form 990PF (1997) 31-1189885 Page 11

v : Part XVI-A Analysis of Income-Producing Activities

T

Enter gross amounts unlass otherwise indicated. Unrelated business income Exciuded hy section 512, 513. or 514 Relate_d(:l? exempt

(a) b d function income
Business (®) fel @ (See page 24 of
1 Program service revenue: code Amaount Exclusion code Amaunt the instructions.)

a
b
c
d =
-]
f
g

Fees and contracts from government agencies

Membership dues and assessments | | _ |

Interest an savings and temporary cash investments
Dividends and interest from securities | , | 14 713,516,

Net rental income or (loss) trom real estate:

g

& Debt-financed property

b Not debt-financed property

v s e e

Net rental in.:ame or {loss) from personal pragerty |

Other investment incorne

Gain or {loss) from sales of assets ather than mventolvF 1 8 1 i 00 3 N g 86 .
Net income or {loss) from special events | |

-y

Gross profit or (loss) from sales of inventory

-~ O W W N

Py

Cther revenue: a

—

|

o o O U

b 12 Sub.ctal Add columns (b, (d). and (e) | . | 1,717,502,
13 Total Add fine 12, columns (b), (d), and (e) .13 1,717,502,
j {See worksheet in line 13 instructions on page 25 to varify calculations.)

I T T T Y e 4 e e

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

N Explain below how each activity for which income is reported in column {e) of Part XVI-A cortributed importantly to
Line No. | e accompiishment of the organization’s ex2mpt purposes (other than by providing funds ‘or such purposes) (See
v page 25 of the instructions.)
NOT APPL ICABLE -
i
L 3 =
iSA

TE18%2 1 0CO
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Form 990-PF (1997) . 31-1189885  page12
Part XVIi Information Regarding Transfers To and Transactions and Relationships With Noncharitablo

Exempt Organizations
Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
50 1{c) of the Code (other than section 501{c)(3) organizations) or in section 527, relating to political organizations? .
Transfers from the reporting organization to a noncharitable exermpt organization of:
1 Cash e e
{2} Other assets

Other Transactions:

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilittes or equipment

{4) Reimbursement arrangements

{5) Loans or loan guarantees

{6) Performance of services or membership or fundraising solicitations

Sharing of facilities, equipment, mailing lists, or other assets, or paid employees

xkxxxxx x%

It the answer to any of the above is "Yes," complete the following schedule. Column {b} should always show the fair market
value of the goods, other =ssets, or services given by the reporting organization. If the organization received less than fair

market value in any transaction or sharing arrangement, show in column {d) the value of the gaods, other assets, or services
received.

{a) Line no. {b} Amount involved {c} Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2 a is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 | | . . . . . . v 0 v e v v 0 v v El Yes | X| No
b If "Yes,” complete the foliowing schedule.

{a} Name of organization {b) Type of arganization {c) Description of relationship

Part XVIiI  Public Inspection

Enter the date the notice of availability of the annual return appeared in a newspaper P M o& 1 ; l‘i g
Enter the name of the newspaper » THE | ND IANAPOL 1S STAR

Theck here P X! toindicate that you have attached a copy of the newspaper notice required by tine instructions on page 26.

iif the notice 5 not attached, the return will be considered incomplete.)
indsr perames of perpey. | declwe that ) hove sammed this retumn, nduding accompanying schedules and statoents, and to the best of my knowledge and belel « b
True. caneeézﬂd compiste. Declaration of preparer {other than taxpayer or fiduciary) is based on all information of which preparar has any knowledge.

E M-e_, 219 E

’ Signature of officer ot Hﬁce v Date } Title

Preparer’s ! Date Check if self-

| signature } WC. MyA 5'/,'99 employed ’m
Farv's name {or G_EO S. OLIVE & CO. LLC EIN P 35-0560190
yours # seif-emnployed) 201 N. ILLINOIS ST.
andd address INDIANAPILIS, 1IN ZiPcode P 46204

Please Sign Here

Paid

Properes’'s
Use Only

Z34607 N550




PUBLISHER'S AFFIDAVIT

Stale of hxdiana !
MARION Coimly

Personadly appeared before me, a notary public in and for said county and state, the

undersigned _Aﬂﬂﬂlﬁ.ﬂm_w_ who. being dnly sworn, savs
that 8§ heid CLERK e . olthe
UBLIC NOTICE . L&MA%M —
4 Tne snwg% renart of The Rich-
d M. Fairbanks Foundation, Q. QAILE S | A& _ newspaper of general cirenlatiog printe d and published

xm% is agall abie,fat‘he addt;ess

noted below, for inspection i - Trnelish langnage i S ;

gurmq nmmll bx:.lneu hcurfs‘ in the English langnage in the l( ty i -

Y any ¢ 0 50 requests own | - TAN Ot 1S
within 180 days after publica- i of ————**—AHD AE"- -
hon af this notice of its availa-

ﬁhd Fairbanks . - : ; §
«éﬁlesnr, In':? 929‘2rbNa Merpugluann in state and county aforesaid, and that the printed niatier altachied hercto is a true copy, which
H A

4. Indianapo- . . - : . feves P e
3 d was duly published in said paper for 3 time _____ . the dates of publication being as follows:
The pr Inc!pa manager is Leo- - -

nard J. B alephone {317}

—__MAY 07, 1998

Subseribed and sworn to before me this §TH day of _
?\\\\\\\\\\\\ \\\\\\\»\\\.\%ﬁ%ﬁ\\%‘iﬂ&
Form 65.REV 1.68 My conunission expires ( Barbara L. _R_u lcr' ;

¢ Notary Public, Statc of Indiana 3

Marion County Bt

X M Co E B

y Commission Exp. 07/28/2001 2
DUt Ctdeettdleeteceecd

Poor Quality
Copy

£ Department of the Treasury
internal Revenue Service
? Document 7213 it B8!




- SCHEDULE D

. . | omB No. 15450092
; (Form 1081) - Capital Gains and Losses |
Department of the Traasury » Attach to Form 1041 (or Form 5227). See the separate instructions for I ﬂ@g"
Internal Revenue Service Form 1041 {or Form 5227). \
Name of estate or trust

Employor identification number

FAIRBANKS FOUNDATION, INC. , 31-1189885
Note: Form 5227 filers need to complete ONLY Parts / and /l.

Part { Short-Term Capital Gains and Losses - Assets Held One Year or Less

(&) Description of property {b} Date ) {f) Gain as {less)
{Example, 100 sharss 7% acquired {c) Date sald {d) Sales price (e} Cost ar other basis for entire year.
pretarred of "Z2" Co.) (mo., day, yr.) (mo., day, yr.} {see page 26) (col. {d) isa col. (a))
1
Z Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . .1 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other
OSEAES OF TTUSES | | . . . . 0\t e s e e e e e e ....3
4 Short-term capital loss carryover from 1996 Schedule D, line 28 _____________ 4 )
5 Net short-term gain or {loss). Combine lines 1 through 4 in column (f). Enter
hereand online 14 below « « « 5 « o + s s 4 ¢ ¢ ¢« ¢ o 0 6o e e s st o sas e e . 5
Partll Long-Term Capital Gains and Losses - Assets Held More Than One Year
‘&f;';;;g‘,'ggii.:::%q ::Le::.d {c) Date soid (d) Sales price {#] Cost or other basis ‘2,,6;'::: :':::F ol 2::‘(!:::, gan
. preferrad of "2" Co.) (mo., day,yrj | (mo.dav.yr) {ses page 26) feol. (d} less cot. {s}) ‘(308 instr. balow)
6
SEE STATEMENT]| 1 1,132,769, 128.783.; 1,003,986.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 |, , , | 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates or trusts | 8
9 Capital gain distibUtIONS |, . . .\, W\ttt 9
N 10 Gain from Form 4797, Partt ., .., .., . Bt .. 10
11 Long-term capital loss carryover Enter in both columns {f) and (g) the
amount, if any, from 1996 Schedule D, liNe 35 , . . . . . o vt v o ot e 11 { ) )
12 Combine lines 6 through 11incolumni{@) | . . . ¢ v v v v v v o o v o v e e 12
13 Netlong-term gain or {loss). Combine lincs 6 through 11 in column (f). Enter
nere and on line 15 below . . . . . . . .. »| 131 1,003,986,

*28% rate gain or {loss) includes all gains and losses from Part I, column () from sales exchanges or conversions (including installment
payments received) aither:

¢ Before May 7, 1997, or
o After July 28, 1997, ‘or assets held more *han 1 year but not more than 18 months.

It also includes ALL "collectibles gains and losses™ {as defined on page 26 of the instructions) and the taxable gain (but not more than the
section 1202 exclusion) on the sale or eschange of qualified simall business stock.

{1) Beneficiaries’ {2) Estate’s
Partlil Summary of Paits { and i : (see page 27) or trust's (3} Total
14 Net short-term gain or (loss) (from line 5 above) | [ . ., ... 14
15 Netlong-term guir: or (loss):
a 28% rate gain or (luss) {from line 12 above) 15a

iinrecaptured section 1250 gain (sec page 27 of the instructions} | | 15b
¢ Total for year (from line 13above) . . ... .......... . . 115¢ 1,003,986.
16 Total net gain cr (loss). Combine lines 14 and 15¢, _ , , , ... > |16 1,003 986,
Note: ¥ s 16 cokern (3] i a net gon enter the gan on Form 1047, ke 4.  knes 15 and 16, cokmn (2) are et gains go o Pat V. and
DO NOT complete Part IV If line 16, column (3), is a net loss. complste Part IV and the Capitsl Loss Carryover Worksheet, as necessary.

For Paperwork Rad-ction Act Notice, 3ee the Instructions for Form 1041, Schedule D (Form 1041) 1957

Jga
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