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A GRASH COURSE

John Krohn, an agronomy major at
the University of Nebraska, likened
the New Century Farmer experience
to college. There’s a reason for that.
The program presenters included sea-
soned professionals from Rabobank,
Pioneer Hi-Bred, DuPont, Jowa State
University, The Gallup Organization
and Successful Farming magazine.
Because of time limitations, the
presenters wasted little time in get-
ting to the issues at hand. “It’s really
specific and the program is tailored
to just us, so it’s been a really good
experience,” he said, adding, “I got a
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lot more information out of this than
some of my classes. It’s good stuff.”

Matthew Britten, an agricultural
systems management major at Texas
A&M University, found a central
theme to the week’s discussions. “The
big thing they stressed here is to not
be afraid of change” he said. “If the
farmer’s not willing to change and
keep up with today’s times, he’s going
to get left behind and his yields will
show that, his profit maximization is
going to be affected.”

LEARNING FROM EAGH OTHER

Participants did get some time outside
the classroom. The group spent an
afternoon at an lowa National Guard
base obstacle course, where they
learned about teamwork, worked on
developing individual strengths and
got to know each other.

Phillip Sylvester, who farms in

Delaware and is working on his
master’s degree in agronomy through
an lowa State University distance
learning program, enjoyed learning
from his new friends. “Even though
we may be from all different places
throughout the United States, every-
body’s here to do the same thing and
it’s really cool for me to talk to some-
body that’s growing corn in Nebraska.
[ grow corn, too, but [ might grow it a
little bit differently.”

He and the other 39 program
participants wrote personal vision
statements during the week. It was
a difficult process for many, but the
process helped them clarify career
and life goals. For Phillip, it proved
to be a milestone. “I've always been
dreaming about the future, and now
[’'m putting it down on a piece of
paper and it’s really starting to come
through.” @
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www.TracyLawrenceThenAndNow.com

c 2005 Mercury Records, a Division of UMG Recordings, Inc.

CY LAWRENCE

15 of Tracy's
Greatest Hit singles

PLUS 2 NEW SONGS INCLUDING
“USED TO THE PAIN”

Sticks & Stones = Alibis »

Time Marches On = Paint Me A
Birmingham = 17 The Warld Had
A Front Porch = Stars Over

Texas * If The Good Die Young
...and MORE.
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Your Money

Tips for building your ﬁnanolal standing

-------------------------------------------------------------------------------------------------------------------------------------------------------------------

By Chris Hayhurst

ith its bustling traffic,
soparing skyscrapers,
and swarms of suited
businesspeople, it’s
hard to imagine a place further from
farming than downtown Chicago. But
walk through the doors of the Chicago
Board of Trade, at LaSalle Street and
Jackson Boulevard, and you may be
in for a surprise.

CBOT, as it’s known, is a com-
modities exchange—a place where
licensed members trade agricultural
products like corn, wheat and soy-
beans, as well as mined valuables
like gold and silver. Traders, who
must apply to CBOT for accep-
tance and pay for membership, trade
either in-person on the “floor” of the
exchange or electronically from afar.
Each trade entails the purchase or sale
of a futures contract, a legally binding
agreement to either accept or deliver
a specific quantity of a certain com-
modity at a future date.

Walk onto the tloor of CBOT on any
business day and you’ll find yourself

34

awash in a sea of sweaty brokers, of
men and women shouting, of hands
flying and signals flashing. To the
uninitiated, it’s complete chaos. But
for the farmer using CBOT to his ad-
vantage, the importance of what takes
place as the deals are sealed cannot
be overstated. CBOT is critical to his
existence: It secures a market for his
products and money for his work.

PRICE DISCOVERY

Money rules on the CBOT floor,
and the price a buyer will pay a
seller for the commodity he wants is
determined at the time of the trade in
a process called “price discovery.” A
variety of factors—everything from
regional and national weather condi-
tions to the findings of USDA crop
reports—are considered by traders as
they decide the price. I, for instance,
there’s great demand for corn but not
enough to meet buyers’ needs, the
price will be relatively high. But if
demand has gone down while the
supply has gone up, prices will fall.

Farmers and others in agriculture
use CBOT to “hedge” the risks they

Your Money is brought to you by G'MAC

face in what could otherwise be a
dangerously up-and-down market
for the products they buy or sell.
The thinking, if you're a seller, goes
something like this: “Tell me now
how much you’ll pay for a bushel of
grain I'll deliver to you later, and I’ll
cut you a deal.” If you’re a buyer, it’s
the opposite: “Give me a discount,
and I’ll pay you that much money for
a bushel of grain no matter what the
going rate is later.”

In other words, farmers sell futures
contracts and thereby ensure they’ll
receive a certain price for the crops
they produce, even if, at a later time,
the market rate for those products has
gone down (or up). Others buy futures
to guarantee they won’t have to pay
more than they can aftord for feed.

ACGEPTABLE PRIGES

Richard Bell, the newly-appointed
Arkansas secretary of agriculture
and a former Illinois FFA officer,
belonged to CBOT during his tenure
as president of Riceland Foods, a
farmer-owned cooperative handling
rice, soybeans and other commodi-
ties grown by nearly 9,000 farmers
in the southern U.S. Working from
company headquarters in Stuttgart,
Ark., Bell used the exchange to ensure
his member-farmers received accept-
able prices for their crops. “We had
brokers we worked with in the city,”
Bell recalls. “We had an open line to
them. We'd send in our orders and
they’d decide when and how to price
depending on the guidelines we had
agreed upon.”

Before CBOT, Bell says, farmers’
incomes “were at the mercy of the
merchants.” But not anymore. “Now
there’s a guaranteed price every day

of the year.” @

Visiting CBOT
You can learn more about CBOT
online at cbot.com. Or, if you're
visiting Chicago, it’s open to the
public for prearranged group tours.
To schedule a visit, call the CBOT

Visitor Information Center at
312-435-3590.
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Q: Did you hear about the
kid-napping in church?
A: The preacher woke him up.

Hilary Schaf
Boggstown, Indiana

Q: What animal hates doing
laundry?
A: A leopard, because he has lots of

spots.
John Lovelace
Ruffin, North Carolina

Q: What cheese won the spelling
bee?

A: The sharpest.
Sheldon Toler
Dadeville, Missouri

Q: Why did the surfer bring

Neosporin?

A: He heard there was a big swell.

Kirk Bergeron
Minden, Louisiana

(Q: What'’s the difference between a
jeweler and a jailer?
A: One sells watches and the other

watches cells.
Alexandria Belden
Nowata, Oklahoma

The Agrinuts
By Jim Bradshaw and Michael Bettendorf

] KNOW I ASKED YOU TO
PAINT MY TRACTOR BRIGHT
RED. IT LOOKS GREAT, BUT
THAT IS NOT MY TRACTOR!

Q: What animal always goes to bed

with his shoes on?
A: A horse.

Jessica Barrington
West Salem, Ohio

Q: Why is a dog afraid of the scale?
A: He is afraid of pounds.

Sarah Hoover
Toms Brook, Virginia

QQ: What’s a grasshopper’s favorite
sport?

A: Cricket.
Chad Greenwood
Spiro, Oklahoma

Q: What did the calf put on his
resume?
A: Works well with udders.

Zane Roubal
North Bend, Nebraska

Q: Why did the cowboy buy a
dachshund?
A: Someone told him to get along

little doggie.
Alissa Koehl
Hancock, Minnesota

(): What starts with an E, ends with
an E, and only has one letter?

A: An envelope.
Laura Martinez
Quitaque, Texas

Q: Why did the boy stare at the
automobile radio?

A: He wanted to watch car-toons.

Brianna Adams
Royston, Georgia

Q: What did the tie say to the hat?
A: You go on up a head and I'll hang

down here.
Sarah Lubin
Old Town, Florida

Tourist: It looks like it’s been very
dry around here.
Farmer: Yep, it’s been so dry my

cows are starting to give powdered

milk.
Jayna Hartzler
Creston, Ohio

We pay $5 for each printed joke.

Because we receive so many jokes, we
can't acknowledge receipt of submissions.
E-mail jokes to newhorizons@ffa.org or mail
to FFA New Horizons, P.O. Box 69860,
Indianapolis, IN 46268. Entries that do not
Include the following will not be considered:
name, street address or rural route (no P.O.
Box addresses) and your FFA chapter.
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One of FFA members’ favorite SAE
program areas

6-4 or 7-5, in tennis

Super ___ Bros. (video game)
Ginger ___ (soft drink)

Unforeseen problems

Chemistry suffix

City Kristen Wright got an invitation to

Poker money
One, in German

Kind of races held at the Garber Fourth

of July celebration

Oneday  time: 2 wds.

____Allan Poe (“The Raven” writer)
“  be nice”

Astronaut John

Ingredient in soap

“ of Hope” (FFA campaign to

help hurricane victims)

DOWN

1

20
23
24

25

Short measurements: abbr.

Didn’t walk

“Are you a man ___ mouse?”: 2 wds.
Kind of animal Kristen Wright works
with

Not that great

“l already ___. would!”: 2 wds.
Kristen Wright’s high school

Many FFA members, age-wise

You need one to do stitching
Without ___ (like Manx cats)

“The ___ Professor” (Eddie Murphy
movie)

Chicago Board of

A cow has four

“Wowzers!!”

Plus
Hospital workers, for short

Several clues are based on stories in this
magazine. See solution on page 21.




FREE TRIP TO WASHINGTON, D.C.!

Scratching out risk in your SAE can provide you
with many opportunities-including the chance to
win a free trip to D.C. for you and your advisor.

Enter the 2006 National FFA Risk Management
Essay Contest for your OPPORTUNITY.

Visit www.ffa.org/programs/riskmgt for rules
of entry. Contact riskmanagement@ffa.org
or 317.802.4288 for more information.
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FEA Mission: FFA mokes a positive difference in the hives of students by developing their potential for premier leadership, personal growth and career suceess through ageicultural education. The Agricultoral Educal jon Mission

The Risk Management Essay Contest is sponsored by the
U.S. Department of Agriculture-Risk Management
Agency. All entries must bhe postmarked by

January 31, 2006. Send your entry to the Risk
Management Essay Contest, National FFA Organization,
6060 FFA Drive, P.0. Box 68960, Indianapolis, IN 46268.
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FFA Across the USA

Diépatcﬁheg from FFA chapters across the nation

' %’ | Career Center FFA Chapter, §
1 - located in New Philadelphi:
- B 5 collected loose change fromf§

e ! the students and faculty in |§

Hurricane relief
In September, the Buckeye

the school for two weeks.
b s Siing e 1 ’ | V' The money, totaling nearl
s Pioneer FFA Ch -\ L $500, was sent to the Na- §
& held its 36th an- n t on A Organization’s

| “Seeds of Hope” campaign to help |

- the agriculture education families affected by
urricane Katrina. Pictured are the FFA chapter officers (fro I

AHfondin ) Ao i) iPt)ia;intES Sll}d gues:ts -E left): Carl Slack, chaplain; Laura Karl, secretary; Jareka Hismfrl I

banquet was & live Auction, Using his well-hglx;se}éezij Si 1 § president; Mark McDonnell, sentinel; Jeannette Jurkiewicz |

S, = reporter; Amy Erwin, vice president: Carly T j

; L3t : ; y loussant, treasurer

~ and Alicia Daugherty, student advisor. '

Reporting by Jeannette Jurkiewicz, Buckeye Career Center FFA

\ dolnated ltems came from loca] bui?ieoszzf:fji Tltl:ie d | e
uals and included hon e |
| outdoaratite  John Deors motl pmrer S ok | :
umb el ractor, a John De | . ~
| p:t] c;ex'l;a;il;n?ilf aﬁer’ cleaning supplies and pail Shlrize | “ ls
nd more. The : | j
% tI‘UOps The Ghapter i bIZVtZZ;If_ISEd $510 for our i Naﬁonal FFA
| made the auction possible and to the H}ES t‘; til]c(ijse it Week a blast |
1 ;?helr generous donations. y Didders for . The Centra] FFA | f
éporting by Amanda Kirchm - | Chapt -
eyer, Pioneer FF | pter celebrat- |
| Chapter reporter & ed Nationa] FFA e
—— 1 great ways
iebration 0
Foush z ’:Ighgstel officers and members thg Z}iaesfay’
j e
Carber Fourth ofc]luly ce;:b;‘:sg:i_ held a Iﬁugdwst
: : ith kids games,
by organizing and helping w1ﬁa* tu%tle L vehicle contest
| tor pull, the wheat d1g, d Ford Must
ing the tractor p and the three-legge dng

- contest, tug of war '
huéi ?aocszhe FFA officers and members, with the
sa .

=
. : arran ed the kidS i
help of FFA advisor Mr. Sneary hg ames and re- —3 Day.” On Thursday
to the appropriate age groups for the 2 = et
in 2

G

bers
: he games, FFA mel
corded the placings. it o the winners. AS

. - t
trophies and ribbons were least for the ¢
hafiifl?a?ir for chapter activities Jid Dfﬁcerztﬁ&i Friday uie}l?iifﬁi e deat and riewest ractars: Gt |

a ]d hamburgers ’ IS lopped off th - '
lso prepared and sOL Z00: Spe € week with 3
mee??e%;: ézrierpx:m would like 10 ety bmuglft ;icgesra?; iibrf e ooet S Kol faﬂfi’?;h &
f;am{ oVETYONE sttt 0y eered her pony; M ﬁ: - Nancduelyn Haschemeyer volun
od w18 provided » ialiory Nall brought Jampe: AL 2
who purchase ed the ferret and lizarg Ang » Andy Miller

the hamburgers

and provided Elj The Chapter tha.llks S ’ € calf and her dﬂg,

* Equipm uzy Q’s and Jim Bastert
donations. - pment for their donatiops ert Farm
Beporting b}’ Epomng b}" Kimber] Hei
rustin Strate, reporter Y Heinecke, Centra] Fra Chapter
(-0 rber FFJA

Chajier reporter g AU e What's happening in your chapter?
: AT R e Send your news, along with a high-quality photo, to:
e FFA New Horizons P.O. Box 68960, Indianapolis, IN 46268
e-mail: newhorizons@ffa.org
38 ffa/new horizons
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: {f:.‘ 2 Agﬁmltlrral Bmtechnology Orgamc fertilizers. Yields. Win the Discussion Meet and a new 2006 Dodge
Showwussu;aerb agrlcultural knowledge, and you could Ram 2500 Quad Cab® Laramie 4x4 — featuring the
be__shomng -off-a new Dodge Ram. It’s all part of the awesome 5.7-liter HEMI® V8 engine — is all yours.

ff? &m"m" Farm Bureau® Federation’s Young Farmer & And the winner of the Excellence in Agriculture Contest
:h.,:,Ranthe;r competltlons i becomes the proud owner of a 2006 Dodge Ram 1500

. '_'-.-'-.-q.

-l.

X5l Wmﬁny offhe fnllowmg events at the National Convention Quad Cab Laramie 4x4, equipped with the 4.7-liter
~in Nashwlre january 8-11, 2006, and you're looking at the Magnum® V8 engine.
___k_eys to a new Dodge Ram.

-
L

AR Celebrate with a victory lap in your brand-new Dodge
| ‘:,}; ‘*“‘WIE 'the AFBF Achlevement Award Competition and Ram. For all the entry details, contact your local Farm

=iy _‘-‘-* ‘.. N 1

tak‘e p@Ssessmn of an all-new 2006 Dodge Ram 3500 Bureau. For more information about Dodge Ram, go to
*Mega Cab™ Laramie 4x4, equipped with a massive 5.9-liter or call us toll-free at

®
Cummms Tl.ll'bD Diesel ROWEL pla nt. Farm Bureau is a federally registered collective and a registered service

mark of the American Farm Bureau Federation. Dodge and HEMI are registered
trademarks of DaimlerChrysler Corporation. Cummins is a registered trademark
of Cummins, Inc.
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 THE NEW
GRAND CHAMPION OF
FUNDRAISING SUCCESS

FFA" BRAND = FFA" SALSA = FFA" MESSAGE

. NETWT .16 0Z (11b) 4549

styFundraising
THE HEALTHY ALTERNIATIVE

CALL US TOLL FREE: 8/7/7-93/7-8948
VISIT US AT: FFASALSA.COM
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