
- -- . - .-,~;_c·t:.~-. -c-- · 

For th• ca'-nda; yea, 1979. «i,.~ l!!d!l!Mlt,f 

I 

N•"'" • f aip,!t.._ . 

5 Divide~ , • • • • • • • , 
6 Grot• rents 1nd royalties • • , , 
7 Net 11m or {tou) ,,_ ule I!(-• !ltt In ttn, JI ·. 
a Cap,tal ·•i" ntlt I~ l ... ~h· . 
I Net ahort·term uptt.t pin (•~t. 

10 'fiCOmf rnodffi~~ ( ... Ip~·-• .... . ~ 
11 GroN profit from any buai'"'" ·~ ­

(GtMs ,._.pts . ► f••······-·····~··~· .. - mint.It~~ . 
. of.~ i~ ► ' •••••••••••h•••••••• .. •~••••• -~~i .... , ..,;.;.~ ... ~ .. ~-~ .... ~,.,.J 

# U OthcH_ ln.;ome (attldl ~ult). • • ·. -• • • • ,1.;,,..,...,~ -:: =.r£~~~~; -~ 
11 (a) hnalon plan contributiorit (tnter numlNI;; 9{ ___ .. . 

pta"' ► ..... l ....... ) • . . ", . • . ' I / i . ...!~tf.L·.• 

I 
(~ Other en,ptoyee ~ • • . • • • .· • . . · . .. . ' . ·. .. . . . . . 

!! ::"t..~al ~nd.o~~ro~:-~• .~.,-,laUa~a 
19 Taxes (sei:1 instructions) PayrQl:I, - •c:1-..e ___ J.i.~.Jl 
20 Dlprtcl•lion, amortizatiOll, and depletion (SN Ir~ 
21 Rent • ♦. ,. • • • ... • I! - • • • • • 



I 1 1° a..:.:::::i.' --

~---------···~·•-;-... cq .. _,o..a-P&-..... ............ . 

, Total of lines 1. 2, and 3 • . . • / 9 • • .. 

5 ~ not t;I i In tine 2 (Itemize} 
-~- - 1_ 

.......... -------------■■■ 61 01 

7 766, 28 



.. ' . ' 
.... .. 

flt,._ 4711 I .. If ..... JOa>, llC'J • 10) 11 ....... liftl," • ..... lO(c), 1200. • lJ(aJ •~)Is....,. "Y1t." 
I Dwina the .,...,._ytet. ~ you <•> •ttffllpttd to lnfluenc• •Y national. Stalit. or tocal ~ or. • • • • 

ii) ,-,tlcijNllM .or ln~INI In Ill)' p011t1ca1 carnpafan? ,. .. 11 • , • • ._ , • • 1 • • • • • • • 

C-) DM * ..,...: _,. tll8II JlOO durtq 1111 ,._,, (litfltr dlrtdlr or Indirectly) ro, ,olificll pu,poses (Mt lnttruct1on1 fOt dtfinitkln)7 • • 

tf 1(1), (b) et (c;) !• "YH," ettach a ~tailed description ot t11ch ICtivltlH and copi" of any 
m ....... publl~ or dlltrlbutecf by the orpnlutlon In conMCtton with such .ctlvltlu. 

ti) 'Did y,ou fl_le fornt 1120-fl0LP • • • • .. • • • • • • , • • • • • • ~ • • , • , • 
I tt--. yOU enppd In -.ny tctlvlttn which have not prev1ou1ly bNn rtpoltld to tb9 fntemal Revenu• Service? • • • 

" ''VB;" .tttach • detlllftd d•tctlpt/on of Juell activltl .. . 
I Have any cti."8N not previously reported to the tJt9 ...... maclt Jn ,our ptntln1 lftltrument. artlcl .. of lncotPO-

ration, or byi.wt. or ottier lnltruments of 11m11ar lmpOl'tf • • ~ , , • • • • • • • • • , • • 
It,,.,..," ettlc:h •t:Ollformad copy of th• c:han1n. 

• (a) Dtd YOU have unretat.cl bu1in•n 1rou Income of $1;000 .or more durlq the ynr, • • • • • 
(It) If "YN," have you fllfd • tax return on Form 990-T fot thl .. year?. t ~ , , • • • , , • 

I Wlf) there • llquldation, tetmlnatlon, dissolution or 1ubltsntl1l contraction durlnt the yeer1 . . • , • • • . 
ff "YN, •· attach • 1,;hedu/e ror the: dl1po1ltion(J) for the yNr •howln1 type(£) cir a..-t(•J dl1poied of. th, date(•) 
dl1poud, the co,t or othlft ba,ls, tht fair marut value on d•t• ot di1p01;iilon •"" tit• n.tme<•J •mf addNlH(_et) 
of the rec.lplent(iJ of the IUtf(I) dltfrlbut.cf. (SN ••neral /n11rucflon D 

: 
YN Ho 

X ---

I <•> Old you hive tt leHt '9,000.00 In • ...._ at any time- dwlna the YNrf • • • • • • • • • • • __x__ _ 
~) H •'Y-." did 10u fll• tht 1nnu11 report ,-quired tw uclkHr-,o58 ( ... Jorn, 990--AR for lnttruetlDM)I • • I -< 

7 AM the requlren'ltlnt1 of Metion 608(t) (NtlUna to l(IYtmlnt lftltrUmantl) -utllfled? • • • • , • • • • • Xi-e ... pner1J lnatru,tion l) • ~ ~ 
ff 11YN/' have lllC:h nqulrtment1 ,,_.,, 11t1tlfed by: -~w~,m ~ <•> Lan1uap In th• 1ovem1n1 lf'1trument (oria1n1I or H amended), or • .. • • • • • • • • .. • • • _L __ 
(It) Enactment of State lqltlatlon that lffecav.ty ..-nds the 1ovtmlnt Instrument with no mendatory dir.ctlont 

In tht 1overnl"I lnatrumtnt that conflict wHh the Stat. l1wf • • • • • .. • • • • • • • , • • , X 

l•(e) tllttf ntllltl of Statn Iii nqulttd W aen-ral IMttuctiOn M ►----- ---·--lllKlt.Ymt\lA . __ ... ,_ 
., If you IMWtred 6(1) "Yn." hive you furnlltied I copy of form 990-AR (ot equlvatent report) to thl Attorney 

Qafteral (or hls/Mr dNjJnet.) ofMC-1, St~te .. ,..quired by pner,t lnttructlon NI • • • • • • • • • • 
• If "No," attt«:h .-plan~. 

• In you etalmin■ atatu. •• •n OP9Tatin1 foundation wttllln the meanln1 of Mdlona 49420)(3) or 49420)(6) for c:atan--­
dar ~r 1979 or fiacal year t)98innil'l8 1n 1979 ( ... instructions for Part Xll)7. , • • , • • • • • • • • 
It "V11," complete ,,,om. 

10 lalf-dNlln~ (MCtlon 49'1): 
(a) Haw you enppct in any of. tt. 'ft;ltowina act. dur1n1 u,11 year 9ither dlrKtly or lndifectly, with one or more 

dilqualitied ~ (IN deftntbort ti\ iMttuction B for Ptl't V)-

{l) Sale,~ orlNlrlll!ld.ptOplftr. • •••• • • • • • • • .. • •••• --..-L-

(2) -lonowlaotlliNlfta ________ ......aon of credit. • • . • • • , • • • -- __L_ 

(.1) Fumisruna ot toOdL ~ er tactfltin • • • • • • . . • • . • • __ _x._ 
(4) Paytnent of COfflPIIINtiOn (o, ~ or reimburHment of expenus) • • _x.__ __ _ 
(5) Transfw to. or UN by or fot tne NRdt of, • dltqu.llfled person of any part of YOUr Income or ntets . . . __ .-L­
(6) ~• lo IIIHI 1ny ~ .i -,. er oo.u PIOPtflY, to • P,mmtnt offlclll (l!f defined In action 4!M&{c)) other 

than IA aa,mnant to !HM 1 .,.,.. kt • lm,fDJ Mil llldlvidull for lflY PtrlOd after thit ttrmlnatlon of his or her aovern• 
rntnt wviet If IUdl llldiY1dNI q ~ llil or htJ pyernment tarvica witbln 1 90-d,y ,.rlod7 • . • . • • • • __ -A--

(b) If •ny of quutlona (a)(l) thrvugtl (a)(6) 11 ansWl!m'S • ..,..,,, were All such acts In whleh you en1a11d ncepted 
Kb dacribed in lntttuctlon C' for Part V1 • • • • • • • • • • • • • • • • • • • • • , ...Jl._ __ 

(c) Have You, In a prior year, enpaed in any of the acts dascrlbed In (1) above that were acts of Mlf•deallna h1 years 
betirtnlna after December 31, 1959, bec:auae ttley were not ucepted acts described In Instruction C f{,r Part V, 
arid such act or acts were not corrected before Ute first day of your talll&ble year bqinnln1 In 1979?. • • • • 

11 Ta•ts on faiiure to distribute income (section 4942) (not applicable for years you were an operating foundation as 
defined In Hc:1:ion 4942(j)(3) or 4942(1)(6)): 

(a) Old you at the end of taxable year 1979 have any undistributed income (lines 6(b) and (c), Part XI) for taxable 

X 

II 
year(1) beginning before 19797 • • • • • • • • . . . • • • . . • • • • • , • • • • X 

(b) :: ·::.::::~--;:::-=.:: ~~ .. ;;;~ .. ;;,;;;~.;.-,;,.;· ,;,..,~;;;.·.; ~... 4942(0)(2) '"""""" lo ··- ......... I cy'J,/J I -
of eaets) with respect to the undistributed Income for ALL such years~. . . . . . . . . . . . . , _ N~~--­

-~:--·" '7v 
(c) If the provisions of section 4942(a)(2) are belna appUed to ANY of the yea,- listed In (a) above, list such years \:";:'.·.,,' -- __ ,;-:;; 

here and see instruction A for Part V ► , _ ___ . _ . · .- .-.:·};:?:,.', 
12 Taxes on excess business holdinp (section 4943): i 

(a) Did _you hold more than two percent duvet or Indirect Interest In any business enterprise (see 1n1truction 8, I 
for Part V) at any time durln& the yearP • • • • • • • • • • • • • • • • • • • • • • • : ___ ' ....JL_ 

(b) If ''Y .. 1:~ did you have excess busmen h(>Jdlnp in 1979 n a result of any pu,chau by you or d1squahf1ed per• : 
sons aner May 26, 1969; the laf)M of the 5-yaar period to dl1pose of holdmgs acquired by 11ft or bequest; or the . 
lapse of the tO·year first phan holdlftl pttt1od? • • • • • • • • • • • • • • . • . . • • N.Lf..__ 
Note; You may uH Schedule C. Form 4720 to derermme 1f you had e.1Ci:es.s busines~ holtJ,ng~ ,n l 'Jl'l 



r~ drive --. «- • • :t - ? -~ · ._ ~ • • • • • • .. • • • , • • . .. • • , 
(3) ·Id• art.nt to an lndhtld~al •orb .t .... JJ..-~~IMIMduat. . . . . . . 
(4j Aa • p~llit to an Qrl81ilzation, other-than=• eharibble, ~ •• o,pntzatlon dn-cribed In paraareph. (1), (2) or 

(3) _ of •lldipn Sfl?(•) • • .. .. • .. , , ~ • • • .. ~ • , • • • • • t • • , • 

(&) for any p1,1t'paM ot~r t1,•n religious, charitable, tcfentlflc, •~. or aducatlonal purposes, or for the 

p;eventf Pn of cru•lty to ·dtlkll9n or anlmlll? • • • ; • , • • , • • • • • • • • • • • 
(b) If any of qUfftfons <•>0) thruup (a)(5)-.fa answertd ''Y•/• llliere all auctr transactions exceptad transaction• 

~rlbftd In instruction ,. for Part V1 • F • • • • • • ,.. • • •c • ¾ • • • • • • • • • • 

(c) With re1pac;t to p,1rt (1)(4) of thla ~u..uon, if Yoll an~ "Y•," did you apply the ••c.ptton In Item 12 of 
ln•tructlon F for Pert 1/7 Ir ;'Yn," 1ttach U. Jtattmtnt ~ fqr auch exception. . . . . . . . . 

effient With Re@c!to Coii&lbulon, Com~, etc. . I"' If f ~ \} i 

1 f'lfiOl\1 Who beclJme u,bstant,al CQrrtributors In 1979 (If more space ,a nNdtd, attach ldledule): - ~ I ·~ 
NONE --------

2 Offl~.r;ctota, trutt"5, fo4'ndetion manag"ra and their compen11t1on. if any, for 1979: 
Cot!t,illuliou EIIIIHUIC• 

•' t 

X 
X 

__ _JL 

NA 

Nal'NP!ladcf,.... Tlflt,...,U. ._..___,I,_ 1, 11!1,..,.. -at.othtr Con,p..nutlon 
'"'1efil pll!\9 ati-u 

-

. D. _Bruce,_Rubj,.dge ____ ... ,, ...... - ......... ----- -___________ ..... , Prenidlnt. 
P.O. Box 1345. .fitt§.burgh, Pa. J.S~JO Part-Um~ 6,599.26 

J!~J;"t2~,;t, -~ . ft.AY~J:: . __ _ ·- - · -- ... ,, • ., ••• ·••'"'41!!1r•, •-w•• ""T 
'l'reasurer 

P.O. Box 13451 Pittsburgh t Pa. 152JO fa[t-til!~ 
E -'" 

5"081.80 --

.R~l::1, ___ tw__y_~r. .. .. ~----~--.... - Secretary 
P.O. BOX 1345, Pittsburgh 1 Pa. 15230 P.a,t-Umi: 2 1617 150 

..._,.,. ... ,. ...... ·eh~---••• .. •••••• • •• - · -•---- - -•---•-••- . .. ··• 

- -... • . . . . .!_ . . . . . . . . • • . . . . . . . .. . . 
~ dis J 

3 Compen1i!tmn of fiw highfft paid empJoyees for 1979 (other than lm.ruded In 2 above-see instruetioM): 

Name Ind ~,... of emplo)'MS PHI more lh•n $30,000 

NONE --------

Total number of other employees 
paid over $30.000 . . . . ► 

TIii,. 11111 tllM 
dtwtld to IIOlltllll 

9,999.96 

s 1000.04 

- s 1000.04 

► 20.000.0.'1 

Compenutlon 



................ ___ .. ____ ·- ................. ·----······· - .. _ ........ -··· ................. , ..................... _ ................ -·· 

,., 
........ ..-......... - ................. --------··--··-.. -........ _______ ----. .. . ... . . . ····-------.. -- ........ --. 
--.............. 1111 .............. _ ...................................................................................................................................... ... 

Total number of othert receivina over 
$30,000 for professional services 

Capital Gains and Losses for Tax on lnvestm-9nt Income 
d. 0.. acctMited 

(mo,,dar,rr.) 

,. ... 5 

•· D.te•llkl (mo., day, yr.) 

1 ........... . ..... . ••••••••,.•...,•••-•••••••••••••••••• --••••••••...,_• .................. ._•--•••••••• •••••••••••••a•••• ••• ,,. ~ •••••• •·••----•- •--•.a•••••••••••••-•• 

SBB .• SOIBOULJLM.".rACHEl l ....•........ --··· 

····-····--· .. .. ............ - .. .,...--.-.--··-·••<-••····------ _______ .__ ................................ -.-· .................. - ........ ,. ........ -- ______________ .. ___ ....... ---··---... ······------
..... ....,. ..... ,,, __ ._ ............ ...-......... --.-·-···-·--·--•-+•.-.·· .... ,. ........ ~,. ... -~ -....... ---•~------- .. _ .......... ..,. ........................ . .................... _ -...... ··--- ............. -.............. ---· 

, ......... price 
mt- expenM of Nie 

h. Cost or offler batl• f. Clain o, (klul 
Cf plua • lltlnut .. 

.............. -..................... _., ................ -----"'··--·- • • ....... ,... ••••••--••••• ______ ,_ .. .,_ ............... _._ .. ,. .... T........ .. ......... --------.. ·-------♦ .... ---•-•"P 

COmpi.te only tar .-.ts show,ng e.w,n in _eotu'!_ln I and~ by the foundaticln on 12/31/Ci9 

I, F.M Y. Hof 12/Jl/69 ••··. ~d bMla I. !acaH of col. I 
'"· E..tw io.- f,om ~- l, and pins 

C.-ofcof.J•n-cot;J, 
but not .... than UJO) •it ',.:/11/te over col.,. 1f anr ------------1;--------------1--------------11---------·-------

............ ---- ----............................................................... . ........................................... ___ .... ____ ·----------··----· .. -----······ .... ---
... .. ...................... ···-· ....... . .... ,. .............................. _ .. _ .. ____ ............. ~ ........................ _____ ....... .,. ..... _....... .... ---------- ................................. ~----------··--· .. 

--- -·---------- .............................. ,. ----- ----. - ................................... -... ··-·----- ... ·--.............. ·-·-·--•...-..---............ ___ __ 

2 c - 1 I I • 1 { If pin, also enter on line 8, Part I } ap,ta s• n net ncome/(net capita 1011) • If (loss) ente/ -o- 011 une e, Part 1 • 4,725.64 

~ Net shorHerm caDital nin (Ion) as defined In section 1222(5) and t6\ • 



2 M_l __ blb@i M idll!l!!!!■!l!td:wl1 .bnM 0 

(Jn&'lul Minimum ktvestment Rehml for 1979 
(Operating foundallona--SH instructions) 

Ill 

.. 

1 r,1, ll'l .. tc.t vafuf of PWlS not UHd (ot held for UH) directly In c:arryuw out~ purpoNC 

• • . .. . . . . • • • a 

(b) ~ 1JY11tag1 of cath balancq • . • , • • ~ . . • • • • • • • • • • 

-
5,642,7U.60 ·-------------------
.... 14,399,8~ 

(c) fai, m•~ vat~ of all other auetl (ne Instructions). . .. . ... ,-------
(d) Tot.ll (edd lints (a), (b), and {c)) • • • • • • . . ~ . . . . • • • • • . . . 

. . . . • • . . . . . . 

l Li,.. l(d) min• Jme 2 • • • • • • • • • • . - f/l • .. • . . . . . . . 5,657.111.43 

4 Cash d~-,,ea held for c-harl~bl• actMtles-enter 1 ~ % of une 3 (for areater amount. 1M 1nstructton1) • 84_,856.67 . ·•-------
5 lme 3 mm..- line .f. • • • 1' • • ti • • a a. • "I • • • 4 ti Ill • • 

6---''--~----_ 5°., (if lme 5 • . . . . . . . 
11;1MWE,a C@mputation of Distributable Amount for 1979 

(See instructions-not applicabS. to operatin1 foundations) 

l Adjusted net Income frOm Hne 25(c-), Part I • . . , . . 
2 t.anmwm in vestment return from line 6, Part VIII • . • . 

l Enter the high er of line l or line 2 • . • ~ • . . . . 
. 4 Enter tum of: 

(a) Tax on investment Income for 1979 from line J. Part ti • 

. • .. . 

. • . • 

. . • . 

• • • • 

(b) Income ta• on unrelated bu,lness income for 1979 (Form 990-T) • 

!5 DittJibutable amount (line 3 minus line 4) • . . . . . • ., • • 

6 Adjustments to distributable amount (see instrucUons) • ._ . . . . 

. . 

. . 

• • 

. . 

. . 
• . 
• • 

• . . . . 
. . . . • 

• • • . . 

. • . 

.. • . 
, • . . . 
. . . . .. 

7 Du1tnbut■ bt. amount ;;:, adjusted (line 5 e1u1 or minus line 61:=also enter on fine 11 Part Xl • 

■;rt.a;■ Qualifyiq Distributions in 1979 
(See instructions) 

1 Amount. paid (includlftl administrative expenHt) to accomplish charitable, &, purposes: 

(a) Expens.ft, contribution$. gttts, etc.~ from line 24, column (D), Part t. . . . . . 

. . . . -

. • . • • 

. . . • . 

6,789.12 

--
• . . . .. 

• "' . • • 

. . . . . 

• • ,i • • 

5,572,254.76 

278,612.74 

• 
334,730.24 

278 ,612 •• 74 

334,730.-24 

6,789.12 

327.941.12 

--. 
327,941.12 

236~833.96 

(b) Pmr ,am related Investments ( ... lnatructlona) • • • , • • • • • . .. .,_ . . . . . . . ,-------
2 Amount, paid to acquire assett used (or held for uae} directly In car,ytna out eharltabl•• etc., purp0991 • . . •-------
3 Ar,10untt set aside for apeclffc proJICtt which .,. for charitable, etc., -pwpoNt. , ... . ,-------

236,833.96 



r- "°""""' u,m - - of Undistributed 
+-■ Complllat(e~ inltnKtions) ■H-- Income - --~:--_ 

m Part IX• • • ----:-::::::-:,;;mo=un;t: ffoo1r· ll 979 fr~ tha end of 1978: 1 
Dlrtl'lbutable . e If any, 81 0 • • 

led 1ncom • _. • • 
2 UR4,otnbu mount ro, 1978 • • • ····-• -

(a) Entar • art: ............. .,, ... 1179: 
(b) Total for prl~r yecarryover, If any, to 

dl1tribut1on1 

3 Exe... • _ _;;:; _____ I 
(a) Fl'Dnl 1914 • • • • 

. . . (II) From 19,S • • 

(c) f,am 1978 • • 

(d) f'rom 1111 • • • 

t l- • a I ) ..... U,78. • • <•> • • • • • ) 
(• 1 ... 1 of 3(a) 

th
~.,. 1979 (216,all.~~ 

(I) . dlotribuUona mu ol 2(a)). 4 Quellfy1na 1978 (but not In e f prior yun 
a .. ..i1ec1 to ed Income o (■) ....,... t undistribut • • " • 

(bl Ai>Plled o ul...,) • • • • • • (Elactlon (
Election req . out of corpu 

as dl1tribut1on1 • • • • • 
(c) Treated • • • • • nt • ,. • 

ulred) _. • butable ■rnou 
req 1979 dlltri ut of corpus • a .... •ied to ._._,buted o 

(d) ....,..... . mount d1au, eel to 1979 • • (e) Remalmna • carryover appli the ume 
Ex es, distributions In column (d) 

I ' t appea,a (o)I 
(If an amoun In -• d-

flt must be thown NCh COiumn as In MICHi net tobd of 

I Enlor ,.. 4<•> minus line s. 
below: LI • 3(f), 4(<) and a Line 2(1>) 
(a) C..O••· ~ undlstrlbutod ··::: ~ .......... 
(bl Prior ,.. 4(0), Thi• emoun • , , • 

minus tine • • • • • 1nu1 
- rm 4720. • • 1978. Une2(a) m 

Fo . d income for b e-Flle form ( ) Undlstnbute nt is taxa I 
c ) This amou • • • ~ 

lino 4(• . , • • • ~ • 1 minus ""' 
4720 • .;. ;...;.,. for 1979. d:......, In Ii! 

(d) Undlltrlbu 5 Amount must be • • 
line 4(d) and • • • • • • to 

• • • t of corpus 
1980 '...; .; d;atributlona •• •••• 170(0) Amounts trea . poled by sec 

7 ukemanta ,m Ctions), , , , 
Ntilfy ·req4•u2(1)(3) ( ... lnstru 1974 not ap-l)(D) 

or .,.. er from 
< ibutions carryov • • • • 

I ._ - 5 <- lnmuctlOfta) ',.; (LI•• 
6

<•) 
- .. ... ,......, ,.,.. · • . l"?J',>)~~~~~I~ diltrlbutions • • • • • • hceN 7 end 8) . . • 

mlnua 1111ft Unet: 1105 ,110. 34 10 AnelYlia of 197!5 • • <•> E..-afrom 

(b) EJtcNS from 1976 

(c) Excen from 1 gn • 

1978 • (d) Excen from 

1979 Excess from 

(d) 

lt7t 

..... 7 



fo,m NO,..H' Cll71) ,..,.. 

A-AHi Private Operating Foundations 
(SN Instructions and Quellion 9, Part V) N/A 

\lii::ifi4Jl2Ji:lf:f3J,__ i!!I:_~ -~ . .. ·: ,,_- _ ;L L b !i J :f-!••~•,....,~• ~ ,_,that It It an GPeratml fOUftda-1 
_ ""-,c---=tvJtu.(ft-.,___fJ)r19JL'11ler ~of--" rutJna. • . • • ► ,_ _________ _ 

(b) Check box to Indicate whether you are an operating foul\dation described In Metion O 4942(j)(3) or O 4942(1)(6) (see 
l'1ttructl0n1). 

T•nbi.r•■r Prior Thre■ Yun 

I C.) Adi ustlld ---lt\com• (from line (a) 1979 (bl 1918 l (C) 1977 (II) <•> Tot.I 
1976 

25(c:). Part I for 1979. £ntet cor-

responding amount for prior 

YNrl) . • . • • . • . . 
(b) 85% of Une <•> • . . . . . 
(c) ~Ufytna dlstritn,tlon• from line 

4, Part X for 1979 (enter corre-
apondlnl amount for prior yea,.) • 

(d) Amounts Included In (c:) not di-
rectly for actlw conduc:t of exempt --- . • • . . • . . 

(e) ~ ~IIS directly fot 
active conduct of exempt purposes 
(Une (c) minus Un• (d)) • . • .. 

I Complete the alternative teat In (a), 
(b) or (c) on which the oreanlzatlon 

rellet: . 
(a) ''Anetl" alternative tnt-enter: 

(1) Value of an auets . . . . 
(2) Value of auets nua11fyin1 un· 

. 
der section 4942())(3)(8)(1) • 

(b) "Endowment" alternative tat-
enter 21., of minimum invntment 
,-tum shown on line 6, Part VIII 

for 1979 (enter 24 of comparable 

amount for prior years) • • . . 
(c) •·&uppart" altematlve test-enter. 

(1) Total support other than 
1ross investment Income (In• 
terest, dividends, rents. pay• 
ments with respect to ucuri• 

tin loans (aection 512(a) 

(5)), or royaltlea) . . . . . 
(2) Support from aeneral public 

and 5 or more exempt Oflanl• 
zatlons as provided In section 

. 
4942(i)(3)(B)(lii) . . . . 

(3) Largest amount of IIJPPort 
from an exempt Oflanlzatlon 
(sH Instructions) . . . . 

(4) Gross Investment income . -



LAUREL FOUNDATION 
1979 Retum of Private Fowtdation Exempt from Incane Tax 

Employer Identification No. ~S-6008073 

PART l 

Line l - Contributions 

12/31/79 Cocdelia s. May Family Trust No. l - Cash 
Ml!llon Bank N.A. 
Mellon Square 
Pittsburgh, Ptmnaylvania 

Line 17 - Inveauient, Legal and Professional Services 

Mellon Bank N.A. - Investment managamant 
Reed &d.th Shaw r. McClay - Legal fees 

Line 22 - Other Expenses 

Dues 

Conferences and meetings 

Advertising 

Postage 

Printing 

Insurance 

Miscellaneous 

$1,701,015.65 

$ 14,956.52 
195.00 

$ 15,151.52 

$ 500.00 

1,699.35 

2.12 

4S.00 

156.51 

847.00 

61.50 

$ 3,311.48 
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,. 

~ POIWflCIII 

197t a.twn of_., .. ._. IP__..&,... •t.or•r NentlUoata. llo.. 25•600ICl7l 

,,..,, •• • Jewz i sm• e1erc■ u, im fSIII■ 

M&riaa ....... # ~ 
...... If,.•-. 

.. 
i'oundaticlft few Jloeuc.it iAto 

or1,91n ,,, _._ 

·- JcGI'k~ Jf. -y. 

• Unlted V.y of AUettaeny CoUftty 
PU.tabw-tlt Pa. 

P1 ttllbv,tl PwlUc fllNter 
~,ttuwtlh, r1. 

P1tt■bv'lh Courtcil for lnternatiaftal 
Yi 11t.ora 
Pltteb\w9h, P•. 

~ J-,(Jf A 1% - -W-taD ~---~· - ···-·•411' _,. ~~ 

u. autean. lled c__. 
Ut.l'QM:.; Pa. 

• 

N•• of GWMt 

hbU.o Clluity 

Public: C'Mrltr 

Public charity General 1-.,ort 

Public CMrity 

-J-

.. 

t 1,,000.00 

• 

10,000.00 
• 

500.00 

10,000.00 

2,500.00 

S,OG0.00 

s,000.00 

s,000.00 

HO.GO 

•• 790.00 



t.AUMt tomll!M-

1911 .. t..,. or ,r1va1ia ro_..uan 
-io,.r u.,111u. .. u.. ... 21 ,ooeo1, 

ff TD 'IP • i1EIMC 1 Slmat RI! $ I 7 M, IP?! KiftSIC?? SP 

1.11:111' ilf C.f•...,. an e_.ity 
.... 1111 rt ,,,t .... , ... 

• 

GaMral •~• an 

ltone of tbl allovw •111111 .. tioll• 1• n 1•"94 t..o tt. 
Doftor' in aay -.nner • 

_,_ 

•• 

• ,,000:00 

f2U,400.00 



I • • 

• • 
LAUIIII. POCIIDMIOlf 

lt1' Alla-1 Jleplrt of ,l't.•Ae PG• dat1on 
-•Of'•r JNltUuiau.°" 11o. lS.-600e07 J 

All.a__,.. C.fe,.._. on C &Jty Dnelo,-ant 
, ... rel ._..rt) 

~0Dll..-
c•t11 lallool lelllnu ~r•J 

Collw ea.nr CD1111nano, 
COMNal IQI Cft) 

LD,al--.. ~HMd a..oo1-MII 
ta.narel O,.ra&iaf _F,_,t 

Illa a..1"1-Qlptiwa 0DM1nation ~ia 
tllKtw.-,1111 lllnayl 

f 5,000.00 

17,500.00 

10,000.00 

10,000.00 

10,000.00 

•ll 1soo.oo 
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~®79 
Annual Report 
of Private 
Foundation 

LAUREL IPPHW4'J9¥ 
Name 

Under Section 6056 of the lnllrnll a......Code 

This Annual Report and 
the annual return of the Foundatia 
filed on Form ~PF are avallabll for 
public inapedion. Consult an 
Internal Revenue Service ofllcl for 
further information • 

• 

• 



1 J • ~- P~81U.llll!ml,L 

•~1:1ert v. Frayer,, Tr~urer . 
.r· F. Meyer. seer4tgy 

CORDELIA S,. MAY 

NONE 
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"''ii,~;i:~:-~· ~ --~~ll!l;;-"'_-.hlQo-•l'•,11_; _ i:~. 
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·- _:_--_•·:".'..-·,_. ~.~i--__ ;__ -,_ .... - .(:,;_,_ - ,.:-,, 

" i!I ,. _,_ ;i._ •• r:.'l~~~-~ ~-• .,.-~•••• " .. 

t 

.. 

. , ........................ ,.-"' ... .. 

-•-.-·,.·-·•-•....----

• • -,• •• -• - -•-T .- • 

• • .-- . ·"•-------_._.....--
.. 

• _6 , 136.41 

-~:;,~~~~~f;"!~~i):· .. _, ~ • • .- . 101. o~.Al 
--·:;_, ~-_:.a•;~,:~=~,~ ... -,~~\ .-- .- .. -. .. .... 

'_:fi.iitJi,.f; -, 
JI · - · -

_I ..: -_ • . :.- .. ··~""~~--~~~ -_ :_,,....,.,_._ . •- 4,884,737. S3 ~•-•..---.~-- -... ----. . 

·•ili-ft~,,·•-· ..... ♦·-~·~•• .. • .. •-.. •••••.!!'•!"•••••••••A,r•-•"'•·• ----•----·---· 

-·-···········~-----···-------·-·· ..... ·-· .. ··· .. --.. -~----------...--
.,..-:..--_ """-----·----·•····~~~- t .. • 

~~-·-·••!-~•-~'!'!:-• ... --~•11 .... ••-·······-·---·· 

• ..... !'-... ~'fi--·······"··-··-··· ....... 4 •• ,.."'."'-·••ot.-,------------
-1, -.26$_. o® .. oo. • 4 . 884 . 737 . 5~ 

-- •· •--~---• :;:_ -•·-.. _ .. _ - . 

ca■h )4,-261.8-2 

schedule Attach«I 7,217 ;787 .5.8 1 ,154,409 .. 32 

Total 7,242,055.40 1,na,i::.11.u 



-· :, ... Grants and ~ Paid or Approved for Future P"lJIMfft During the Year 
. . . . 

~ 
ff rffllllant ii,., ' fflili¥kkiat. .... any I ~-•ny CwfN tfatllmMt., kMunt 

............. llapl' ~-1::'· 
............. ~-ial!NH) -~ _anlti.._ 

~ 

"4ldifutftW,-, 

SCDDUL2 1'£TTACHED 211,400. 00 

,., . ., ! f • # . • • • . . ~7 . . . . . . . . . . . . • . . . . • • . . . ► . ~for,.,. paymfflt 

SCHEDULE ATTACHED s2,soo.oo 
otal Ti f J, ~·· · · ····••-«:-••"' .. ~·••.!• ...... ,. ... ► , 

Ttllt pimdy of 110.00 • day for failure to file 
mey !lilo be dwpd if• gpo,t it submitted with 
mfonnat!Ofl ~- Therefore, plHMI be 1ure 
m ma1!e llfl entry m udl part of the form even 
the nno tfm do not apply to you. If a part or 
ltne tteffl doe not afli)ly, ente, "N/A" (not IIP· 
pltcatlle). (SM Rn. IM. 77-162, 1977-1 CB. 
400. tar !leialtS.) If mor& ttlitn one per1011 11 
~. all luctl l)eflOIIS WIii be joinUy and MY• 
erally habfe With ,~ to sud! fail1ne. 

~tOQI that have 111ven not•U undet 
sectiof, 508(1)) ff to their foundatiOn status alld 
haw n!1t rec~ a Jette, trom IRS conta1111ng a 
ck!torm•AMIOII M to sueh stalut-l't'le, to R,rv. 
Proc. 79-11. 1919-1 C.8. 481, o, later revt$I001 
for rule$ nuting to rdief lrom the penalty pro, 
vtl!On of Hrt10n 6652. If the failure to file the 
annual Ntpo't or comply w.th 1nstructi0n c ,, 
wdtful. tiw.re \AIIII be 1mpoted. ,n ll<Sdit,on to 11\e 
amcwnt mentioned above. a penalty ol $1.000 
fOt eatll 5UCh report or nol,ce. (See sectlOII 
6685 l 

H. FOfeitn Organlntlons.-A foreign organl· 
:ration which ha1 received sub$tantlally all of its 
llUpport (other t"-'1 grou anvntmant i-) 
trom SOUICH outside the United Statet Wtll not 
be subject to thl! requirement, of instrueti0n$ 
CendFabove. 



In Re: f,va i1 abi 11ty -of Annual Reports - No 
. s.taunton Fann, Laurel foundation. Mellon Bank --- --~-------
rp;o~-J ~f P.ublJcation of Notice in Pittsburgh Legal Journal 

tn,,'DER Acr OJ' MAY 18, 1929, P. L. l18f, .AS LA£T AM..ENOh"!D BY ACT 520, OF JULY i, 19t7. -------8 t c,. t e o/ Pen~l-vaJria, l 88 • 
Coullty o/ Alleghetty, J • · 

\Vn.,LIAM A. HUDSON, a designated agent of the Publisher of the 
PITTSBURGH LEGAL JoUKN.u.., being duly sworn. de~ and says that the PITTSBURGH LE.GA.I.. JOUR."'IIAL jg a legal 
newspaper which is published by The Allegheny County Bar Asaociation at the officer. of its printer, 620 ~,and 
Avenue, PJtt.sburgh, Allegheny County, Pennsylvania; and that the PrrTsBURGH IZCAL JOURNAL was established 
a• a w~kly newspaper on April 23, 1853, and as a. daily legal newspaper on Janllary 4, 1926, since which date said 
daily legal newspaper has been regularly issued in said County, and that a copy of the printed notice or publica­
tion which is attached hereto is exacely the same as it was printed and pubfoahed in the regular editions and 
J~uea of the said daily legal newspaper on the followiftl dates, viz: 

,--•,..••-••-..-.,.,~•-~~ ,:1;_ •• .i;E9 ----••---•--... ~----•-•sw-s-• ■ ••••t•----••--•wr,-----~a.••---••-""•-•~••"'••-•'"'•,..-•.,_,....--..•-••.-..- "-A-s-

- 6th May 80 
..... a ... _., ... ._"' .... .,. __ ................... __ -----------·----.... and tb.e - ...... _ .... !' .. ~,. •• _ .... _ ........ ,.._ ... ~ ... da.y of __ _. .................... .... ,.__ ._.,. __ ,._ .. -·•• A.O. 19- .. ~ ..... -

For publishing the notice or advertisement 
39

• 00 
attached hereto on the above stated dates ..... _, ___ ~--·---· -·-·--·-

Probating same ·-········---·---·--·····---·-"·--- $----~-=-~---~ 
,.,. 40.QO --·= 
.iotaJ --·····-----··--•u-----nmfJls-Uiat :w:• 

Form. 0102 
*'°' .... -~ H . --••~""'•it.• - ¥>" _e,W. . 

.Attonaey /or -- ,. 



AGfflT FOR Yll'tll fOUt«>ATION UNOO 
AGJfUNlNT DAUO D£CEN8ER 30 1952 AS 
Attn«)EO 0£CU1&£1t 12 1972 

-~ 

~1el!on Barn, u. 
OfCEN8lll •• 1ff9 • PAGE l 

STATEMENT &1 lNVESTM~NTS 
fAtf VAUIE . - - RATf OAT( M lNYMORY Y,tJJJ! OR TAX COST 

QR NAttl .IW-.lldllnY- .- ~ 11A TURI TY OR 
NO. OF Sa~H 

- - - - -.--_.;g_--;:_-:._ --- - - . 
LOT NO. ACQUISITION UNIT 1'0TAL - . 

UHITEO STATES GOVERMttE..,- OBUGATIONS 
100,0to ,eDERAL fARM CREDIT B~S CONS 7.20 

SYSTEHUIDE BOS DTO 9-1-71 
9-0:1-•ltaz 100.000 1.~0.000.09 

100,00-Q FEDERAL fARtt CREDIT BANKS toNI 9,60 4-01-1980 10.0.000 ,o~,000.-00 
SYST~MWIDE 80S OTO 7-t-19 -

tS0,000 FEDER.AL FARM CREOIT BANKS CONS 10.zo 3-03-1980 100.GQO 25Q:OOO,OO 
SYSTEMWIDE 805 OTD ♦•4•7• 

250,000 FEDERAL fARN CREDIT BANKS eOl'fS 10.60 
SYSTEtlWIOE BOS OTO 9-4-79 

6•02-1980 100.000 - uo,000,00 . 

lS0,000 FEDERAL FARM CREQIT BANKS CONS 10.65: l•OJ-1960 100.000 150-.,:0H_. DO 
SYSTENUIDE eos OTO 9-4-79 

lt00,000 fEOE~~L FARM CREDIT 8AHOS CONS 11.30 7-01-1960 100.ooa 400,000.00 
S1S!EMWIDE 805 OTO 10-1-79 

100,000 FEDE~~L FARM CREDIT BANXS CONS 14.ltO 5•H~l980 100.000- 100.ou.u 
SYSTil1WIOE BOS OTO ll•l-79 

200,000 FEDERAL HOME LOAN BANK BOS 9.0.I l•t7-l98Jt 100.000 200,000..00 
OTO 8-27-79 

10.01000 FEDERAL HOHE lOAN 8.tHI< BDS ll~D 8-25-1981 100,000 100,000.00 
OTO 11-26-79 

lt00,000 USA lREAS HTS SER A 1983 OTO 2•17•76 8yff t-U-1983 100.QOO. 200,000.00 
2.oso.000 2,050,DOO.OO• 

2,oso.00, TOTAL U.S. GOVERNf1!HT OBUGATIONS 2,050,000.00* 

CORPORATE OBLIGATIONS 

FINANCIAl. 
2.5,000 G t1 A. C MEDIUM TERK MTS 1'8.1 7,15 Z·lt-1981 94.878 tla719,40 

.?00.000 INTI. BANK f"OR Rl!CON &- D!Vl!L. US RP 7.75 a-01-1987- 99,llJ 191,2'1,40 
225,000 ZU,984,.0tt -

... 
-·- ·- ... 

-uu.s,.~ DEPAR~KEaT ··- ·. 
. 

' MllK!T 1Snt1ATID . 
PRICE YALU! AMHUAL INEottf . . 

91.161 91,56l,OO. 7,100. 

99,078 !9"7,Hft.OCl 2&,eoo 

99,413 l<te,632,IO 25,H0 

91,85-9 !47,1.47,lf 26,500 
. . 

99,578 149,34:7,00 15,9'75 
. 

99.%66 39-'71064,t0 1'&.itOO:: 

lOG,3St- lCI0,35_9.l0 1/t,-/t00 

94.175 1&9,7J0~00 18,100 

101.344 101,Ytlt.Ot 12,300 

93,000 _ 186,000..00 16-1000 
·f,006,461,00* 2091975 

2, ooa ,46t. Ojf .l ZO.ta-975-

95.Ult n,m.10 lt&lJ 
1:s.1n 166,2"·'' 11.100 

1-90,024,I0• l.?,Slj . 

NARK£T PRICES AND ISTIHAT'D INCOtt! ARE FRON SOURCES WE BELIEVE RE\1A8Lf BUT ARE NOT «;UARANTl!EO 

: 

~ I 



":'"'::=--- - -

,. 

'-'Gl .V~ 

- :Ht, ·Qtl·-~~--

--... 

,.._,008 

no.ooo 
IUt.HO 

t-,175,0.00 

1.100 
1.100 

t,200 
:.ooo 

1,000 
1,000 
6,000 

2.000 
2,000 

TOTAL. ~PORA.Tl OltJIATIOH'S 

TOTAL ,nm INTUIST 08L1GAn(!NS 

CONNOH STOCKS 

AIRLINIS ANO AIR FREIGHT 
!NERY AIR FREIGHT CORP DEL COM 

Cost1cTIC AtlO HOUSEHOLD P~OOUCTS 
CHESEBROUGtt-PONOS INC COM 
INTERNATIONAL FLAVORS & FRAGRANCES INC 

COH 
PROCTER l GANBLE CO OHIO CON 

DRUG 
AttHICAN HOHE PRODUCTS CORP DEL CON 
NERCK & CO INC NJ CON 

ELECTRICAL EQUIPMENT 
GENERAL Et.EC CO CCN 

"Mtlfon,f!ink_u. 
. - . . . . ' . -. - . 
DICltlllll Jl, it79' 

- -- --- -· 

14tl _ OATl QI . ·tHV.tNT.J)RY YAWl OR TAX COlJ ·m .· -HiTURITf :OR :. , ·::. -- .. - , -- - - - - ·-· -- - - · -
. : LOT , t«, •. ACQUtsnfQN UfU TOTAL 

e.oo_ 4•01•1981 100.tOO 

1.00 20.381 

1.oa 24,456 
.80 20.727 

3.40 84.118 

1,.60 30.500 
2.30 90.380 

2,80 52.437 

100.02:,:.40 . 

300,023.80* 

522,008.60• 

2,572,008.60• 

36,615.46 
36,685.46• 

53,803.45 
41,453.44 

ll,647,27 
128,904.16• 

152,501.07 
90,3i9.8$ 

242,880,92• 

lO't,873,19 
104,873.19• 

TR~ST OEPARTffENT 
-M4-I06 

VALUI 

94.250 282-.750,00 

16.625 29,925.00 
29,925.00• 

22.000 48,400.00 
19.625 39,2511,00 

74.250 29,700.00 
117,350.00• 

27,250 136,250.00 
72,250 72,250.00 

208,500.00• 

S0.625 101,250.00 
101.2so.oo• 

tSTINATl:O. 

ANNUAL lNCONE 

Zit,000 

24,000 

41,lll 

1,800 
1,10" 

21376 
1,600 

1,360 
5,336 

8,000 
2,300 

10,300 

5,600 
5,600 

MARKET PRICES AND ESTIMATED INCOME ARE FRON SOURCES WE BELIEVE RELIABLE BUT ARE NOT GUARANTEED 

... 

--

--

...,; 



-_ -= . . -·. • - . - - - .. -..; ~----- --···;;..,._-._, -=:~ -·--··= 

~ . "' . 

'-'Cl V~ 

- :H(r. • Qtl·--·~--

-... 

,0-0_,008 

no.ooo 
IUt.011 

t-,175,000 

1.100 
1.aoo 

t,200 
:.ooo 

1,000 
1,000 
6,000 

2.000 
2,000 

TOTAL" CCIIPORA.Tl OltJIATIDNS 

TBTAL ,ne tNTUIST 08L1GAn(!NS 

CONNOH STOCKS 

AIRLINIS ANO AIR FREIGHT 
!NERY AIR FREIGHT CORP DEL COM 

Cost1cTIC AtlO HOUSEHOLD P~OOUCTS 
CHESEBROUGtt-PONOS INC COM 
INTERNATIONAL FLAVORS & FRAGRANCES INC 
COtt 

PROCTER l GANBLE CO OHIO CON 

DRUG 
AttHICAN HOttE PRODUCTS CORP DEL CON 
NERCK & CO INC NJ CON 

ELECTRICAL EQUIPMENT 
GENERAL ELEC CO CCM 

"Mtlfon f!ink_u. 
. . . . . . ' . -. - . 
D!Cltlllll Jl, it79' 

- - - - -
14tl _ OATl QI . ·tHV.tNTJ)RY YAWl OR TAX COlJ -m -- -HiTURITf :OR ·_ · ·::.. - . - . - - - - - --- - - - -

- I.OT t«,.- ACQUtsnlOH UfU TOTAL 

e.oo_ 4•01•1981 100.tOO 

1.00 

1.oa 
.80 

3.40 

1,.60 
2.30 

2.80 

20.381 

24.456 
20.727 

84.118 

30.500 
90.380 

100.02:J:.4' . 

300,023.80* 

522,008.60* 

2,572,008.60• 

36,685.46 
34,685.46• 

53,803.45 
41,453.44 

33,647.27 
128,904.16• 

152,501.07 
90,3i9.8$ 

242,880.92• 

104,873.19 
104,873.19• 

f RlJS T 0-E PART-ME.NT 
-M4-I06 

94.250 

16.625 

22.000 
19.625 

74.250 

U,250 
?Z,250 

S0.625 

282-.750.00 

lt72,771t,50ll 

29,925.00 
29,925.00• 

lt8,400.00 
39,2511.00 

29,700.00 
117,350.00• 

136,250.00 
72,250.00 

zoa,soo.oo• 

101,250.00 
101,250.00• 

tSTINATEO. 

ANNUAL INCONE 

Zlt,000 

24,000 

1,&00 
l,IO" 

21376 
1,600 

1,360 
5,336 

8,000 
2,300 

10,300 

5,600 
5,600 

l'IARKET PRICES AND £STil'IATED INCOME ARE FRON SOURCES WE BELIEVE RELIABLE BUT ARE NOT GUARANTEED 

• 

--

--

...,J 



PACE YALU! 
OR 

NO. OF SHARES 

4,Soo 
4,500 

1.000 
ltOOO 

:U,250 

111250 

61000 
61000 

1,100 
1,100 

2,575 
2,575 

3,000 
3,500 
6,500 

1,000 
1,000 

--

ri'lel!on Ban!{ N.A. 

DECEMBER .31 t 1979 • PAGE 3 

STATEMENT OF INVESTMENTS 

RATE DATE OF ItNWTORY VALUE OR TAX COST 
NN'IE OF SECURITY OR MATURITY OR 

LOT UO. ACQUISITIO~I UNIT TOTAL 

EI.ECTROHICS 
INTl!RNATIOHAL TEL & TEL CORP OEL COf't 2.40 28.912 130,103.04 

ll0,103.04• 

fARN EQUlPNENT 
DEElfE I CO DEL COH 1,80 28.602 28,602.33 

:?8,602.33• 

FINArlCE 
fIRST BOSTON INC CAP CL A .so 12.000 135,000,00 

NOH-VOTING 
135,000.00* 

FOOD PRODUCTS 
BEATRICE FOODS CO CON 1.20 21.330 127,980.00 

127,980.00• 

HOSPITAL SUPPLY 
JOHNSON I JOHNSON CO CON 2.00 78.120 85,931.49 

85,931.49• 

INSURANCE 
COMNECT1·:uT GENERAL INSURANCE CORP COl1 1.32 37,027 95,343.54 

95,343.54• 

NERC .. ANOISING 
KMART CORP COH .&It 27,070 81,210.00 
J C PENNEY CO INC COM 1. 76 28,798 100,791.'45 

182,003.45• 

NON-FERROUS METALS AND MINING 
HANNA MlNtNG CO DEL CAP 2.00 56. 931 56,931.15 

56,931.15• 

TRUST DEPARTMENT 
044-206 

- --

. 
MARK.ET EST1HAT£0 

PRICE VALUE ANNUAL INCOME 

. 
25.500 llft,750.00 10,eoo 

114,750.00• 10,800 

39.125 39,125.00 1,800 
39,125.00• 1,800 

15,500 174,375.00 5,625 

174,375.00• 5,625 

20.500 1:1.000.00 7,200 
123,000.00• 7,ZOO 

79.250 87,175.00 1,200 
87,175.00• 2,200 

34.500 88,837.50 3,399 
88,837,50• 3,399 

23.750 71,250,00 2,520 
26,l~S 91,437.50 6,160 

162,687.50• 8,600 

37.000 37,000.00 Z,0110 
37,000.0011 2,0CO 

M•RKET PRICES AUO ESTIMATED INCOME ARE FROH SOURCES ME BELIEVE RELIABLE BUT ARE HOT GUARANTEED 

,.,,J ' 

V 



""" .. 

w 
FACE VALUE 

0~ 
' NO. OF SHARES 

w 1,000 
5,000 
2,600 
8,600 

~ 

2,300 
2,100 

\., 2,000 
1,300 
7,700 

"""' 1,000 
1,000 

\,,,,, 
1,200 
2,S00 
6t000 - 9,700 

1,000 
1,000 

-
700 
700 

77,025 

2,652,025 
- -.. 

-
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STATEMENT DF INVESTMENTS 
RATE DATE OF INVENTORY VALUE OR TAX COST 

NAME OF SECURITY OR MATURITY OR 
LOT NO. ACQUISITION UNIT roTAL 

OFFlC~ EQUIPMENT AND PHOTOCOPY 
MROUGHS CORP COM t,-io 72,105 72,105.34 
INTERNATIONAL BUSINESS MACHINES CORP CAP J,'tlt 75.9ltl 379,705.il 
l'IIHNESOTA MIi-UNG & MFG CO COl1 2.40- 53.901 140,141.57 

591,952.6U 

OIL AND GAS 
EXXON CORP CAP 4.40 45,468 104,575.92 
PHILLIPS PETROLEUM CO CAP 1,40 28-862 601609,74 
STANDARD OIL CO OF CALIF~NIA COi'! 1.20 30.645 61,290.21 
STANDARD OIL CO OF INDIANA CAP 1.00 49.492 64,339.52 

290,81S.39• 

PAPER 
INTERNATIONAL PAPER CONY COH 2.20 43.853 43,853.38 

43,853,38* 

PUBLIC UTILITY• TELEPHONE, ETC. 
AMERICAII TEL & TEL CO COH 5,00 54.628 65,553.99 
CENTRAL TELEPHONE I UTILITIES CORP COM 2.00 n .ss1 58,893.JO 
UNITED lELECOtt."IUNICATIOUS me COH 1.52 l7,Q98 l0:?,586.74 

227,036.0J* 

RAIi.ROADS ANO OTHER SURFACE TRANS 
UNIOtl PACIFIC CORP COM 2,80 72.705 72,705.48 

72,705,48* 

RESTAURANTS AND LOOGINGS 
HCOONALDS CORP COH .56 46,932 32,852.53 

32,85%,53• 

TOTAL COl1t10N STOCKS 2,614,454.16* 

TOTAL INVESTNENTS 5, ~16 ,lt62. 76* 

I 

TRUST Df-P4~TMKT 
044-206 

♦ 

. 
I 

- - -

~kET ESTINATED. 

PRICf VAWI AtNJAL INC011f 

78.:575 78,37$.00 t,ZOO 
64.375 321,175.00 17,200-
50.250 130,650.00 f>,240 

530,900.00• 25,640 

55.125 126,787.50 10,UO 
48.000 100,800.00 2,940 
56.375 112,750,00 6,ltOO 
78.875 102,537.50 l,900 

442,87!,,00• U,160 

37,000 37,000.00 2,200-
37,000.00• ~.zoo 

52,125 U,550,00 6,000 
25.375 63,437.51) 5,000 
19.750 118,$00,0~ 9,120 

21e4,487.50• to,UO 

72,250 72,250.00 t,800 
72,250.00~ 2,100 

1t1.-ns J0,]6t.50 1'2 
30,362.50• 392' 

lh-6lt1,,850,00• 1J9,Ul, 

5,lU,Ol't.50• J-90.fltt 

-· - - - . -

HARKET PRICES ANO E5Til1ATEO IttCOME ARE FR0t1 50URCE9 WE BELIEVE RELIABLE BUT ARE NOT GUAAAHTEt0-

. -
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